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THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, PuBtisHers. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 
231 John. 
Telephone, | 232 John. Address, 135 Witi1AM Sr., N. Y. 


WESTERN DEPARTMENT, 159 La Salle Street, Chicago, Ill. 
Telephone, Central 4285. 





[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 

. (Copyright, 1910, by The Spectator Company, New York.] 
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IVE bills, aimed wholly or partially at fire insurance in- 
i terests, have been introduced in the New York Assem- 
bly within a short time past—two looking to an investigation 
by a joint legislative committee, of fire and miscellaneous in- 
surance companies; another calling upon the Attorney-Gen- 
eral to prosecute the New York Fire Insurance Exchange; a 
fourth providing for an investigation of the “Board of Fire 
Underwriters of the State of New York,” whatever that may 
be, and another providing for a general investigation as to 
“graft” in the legislature or any other branch of the State 
Government. These are regarded as indicative of a spirit of 
retaliation because fire underwriters have been frank in dis- 
closing what they knew as to legislative matters tending to 
reflect on legislators, even though their knowledge was slight 
and showed no positive connection between the funds that they 
contributed and any member of the legislature. Assembly- 
man MclInerney’s bill, which provides for a joint legislative 
investigation of fire and miscellaneous companies, passed the 
Assembly and is now resting in the Finance Committee of the 
Senate, which committee is also considering the general 
“graft” investigation bill introduced by Senator Newcomb. 
The message of Governor Hughes, sent to the legislature on 
Monday night, accompanied by a report by Superintendent 
Hotchkiss, will probably result in the passage of an investiga- 
tion resolution of broad character, in which the insurance in- 
terests will only figure incidentally. It may be, too, that the 
expected probing of legislative affairs will bring to light the 
answer to an interesting question in connection with the “yel- 
low dog” fund of the life insurance companies, which has 
heretofore been shrouded in mystery, viz.: “who got it?” 





HE responsibility resting upon agents of fire insurance 
companies has been emphasized recently by two Su- 
preme Court decisions—one in Georgia and one in lowa. The 
Georgia decision upheld the claim of the insured because of 
the knowledge of the agent that the insured had given a 
bond for title to the insured property to one person, and that 
another person was the actual possessor of the property and 
claiming the title thereto under a purchase from the insured, 
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which was held to be a waiver of the alleged violation of the 
policy condition. In the Iowa case the agent made out an 
application for insurance upon certain property, stating that 
the property was unincumbered, although the applicant in- 
formed the agent at the time of the existence of a mortgage. 
This was held to waive a breach of the mortgage warranty. 
These, and other similar decisions in the past, have fixed a 
considerable burden of responsibility upon the agents of in- 
surance companies which the latter should be careful to rec- 
ognize, and should, in consequence, keep their companies 
fully advised as to the exact conditions in connection with 
property upon which they issue policies. 





N Irish journal has printed an article in the course of 
which it shows graphically the funds of the British 
companies in the United States and Canada, in contrast with 
total reserves. In some instances it is shown that American 
policyholders of these companies have the security of a large 
proportion of the total reserves of the respective companies. 
The estimation in which the American business of these com- 
panies is held is thus demonstrated. Judging by the figures 
shown, the bulk of the fire insurance business of some of the 
large companies is transacted in the United States. It is 
apparent, therefore, that the executive officials of the various 
foreign companies operating in this country are content to 
continue business here, and feel assured that in the long run 
it will result satisfactorily, notwithstanding the dismal senti- 
ments expressed by one or two foreign insurance journals. 





A LTHOUGH the non-Union companies in the West could 

not seem to co-operate sufficiently to bring about their 
several applications for membership in the Union, it is under- 
stood that a half dozen of the largest and most important non- 
Union companies have concluded an arrangement which is 
intended to offset the separation plan of the Union companies. 
Of course, if several strong companies writing liberal lines 
should work together closely and harmoniously, they can 
satisfy the needs of a great many agencies; but it remains to 
be seen whether or not the proposed scheme will be effectual 
in combating the separation plan which has now been in opera- 
tion for some time. 





N Louisiana the State Court of Appeals has upheld the con- 
stitutionality of Act 168, of 1908, Section 3, which pro- 
vides a penalty of twelve per cent as damages, together with 
attorneys’ fees, for the non-payment of insurance within 
sixty days after receipt of proofs of loss by the company. 
One of the points raised by the defense was that the policy 
in question had been issued prior to the enactment of the law; 
but the court held that the legislation was remedial in its 
character and affected only the enforcement of the contract, 
without impairing its obligations, and therefore applied to all 
policies in force, without regard to date of issuance. 





URING the past year the monthly fire loss in the United 
States and Canada, as computed by The Journal of 
Commerce and Commercial Bulletin, has in only two months, 
viz.: April and December, 1909, exceeded the loss for March 
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last, when the sum of $18,465,550 was reached. This is 
nearly five millions in excess of the loss in March, 1909; but 
there is some consolation in the thouglit that the loss in the 
first quarter of this year was three and one-half millions be- 
low that in the corresponding period last year, and fifteen and 
one-half millions under that in the first three months of 1908. 





FIERCE rate-war is raging at St. Louis, Mo., cuts rang- 
A ing to as much as forty per cent of the advisory rates. 
Dwelling rates appear to be pretty well maintained, the prin- 
cipal trouble being in relation to higher-rated classes. Both 
agents and companies decline to accept responsibility for the 
conditions, agents claiming that the companies should refuse 
to write at cut rates, and the companies charging the agents 
with lack of proper co-operation. Someone should take the 
initiative and endeavor to promptly end the existing condi- 
tions, which can only terminate otherwise in loss to both com- 
panies and agents. 





LIFE INSURANCE TOPICS 











IN AND ABOUT NEW YORK 


While in Austin, Tex., recently, President Paul Morton of the 
Equitable Life stated that his company would erect an office building 
in Mexico City to cost $1,000,000 gold. The site for the building has 
been purchased. 


CHICAGO AND THE WEST. 


The Federal Life of Chicago has promoted O. M. Helfrich, formerly 
superintendent of agents Southwestern department, with headquarters 
in the Bryant building, Kansas City, Mo., to be agency superintendent, 
with headquarters at the home office of the company, Marquette build- 
ing, Chicago. 

The home office of the United States Annuity and Life of Chicago 
will be transferred next month from the Heyworth building to the 
thirteenth floor of the new McCormick building on Michigan avenue, 
where special vaults have been provided for the records and supplies 
of the company. 

The committee on fraternals of the National Convention of Insur- 
ance Commissioners will hold a meeting at the Hotel La Salle, in 
Chicago, April 18, to confer with representatives of the fraternal 
organizations on the proposed uniform law for their regulation. This 
meeting will*precede that of the special committee on expenses of 
fire insurance companies. 

The American Central Life has opened a Western department at 
Kansas City, with M. F. Belisle, who has been Kansas manager, in 
charge as superintendent of agencies. 

The final dividend, making ninety per cent, has been paid to stock- 
holders of the State Agency Company of Indianapolis, a side issue 
of the State Life of Indiana, which was placed in the hands of a 
receiver nearly four years ago. The concern had an agency contract 
with the company for a number of States on which very large profits 
had been promised while the stock was being sold. The court has also 
directed that all stockholders’ notes on hand be canceled and re- 
turned. The settlement was made possible by the payment of a judg- 
ment secured against O. L. Van Laningham, the promoter of the 
company. 

T. A. Norris, formerly with the Great Western Life of Kansas City, 
has been appointed agency supervisor for the Des Moines Life at 
Kansas City. ' 

The Ohio and Michigan agencies of the Mutual Benefit Life are 
carrying on a contest for business during 1910, and L. D. Drewry & 
Co., Ohio State agents for the Mutual Benefit, will have a two-days’ 
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meeting of their agents at Cincinnati April 28 and 29, at which a num- 
ber of the officers of the company and prominent general agents from 
other States will be present. 





NOTES FROM PHILADELPHIA. 


President W. W. Ruley of the Economic Life of Philadelphia died 
suddenly last week of apoplexy. 


Manager A. C. Otis, of the Philadelphia office of the Union Mutual 
Life, who has been acting for the company in that capacity for many 
years, has resigned to enter the mercantile business. Superintendent 
of Agents A. E. Auld has been placed in charge of the office tem- 
porarily. 


C. B. Rauck has been appointed the special representative of the 
American Mutual Life, and will make a tour of the districts of the 
company in Pennsylvania to drill the agents in the placing of ordinary 
business. He was formerly manager of the Chambersburg district of 
the American Assurance. 





THE MIDDLE STATES. 


National Association of Life Underwriters. 


The executive committee of the National Association of Life Under- 
writers held its spring meeting at the Hotel Astor in New York on 
Friday, April 8. There was the usual large attendance of members, 
including many of the old guard, such as Plumber and Register of 
Philadelphia, and McMullen of Rochester. The chairman of the execu- 
tive committee, Mr. Clark, handled the business with promptness and 
dispatch, and things were put in first-class shape for the next con- 
vention, which will be held at Detroit some time in September. Will 
Waite, secretary of the association, was very busy distributing cir- 
culars regarding the conveniences of Detroit. 

The National Association of Underwriters of New York entertained 
the executive committee on Friday evening at Reisenweber’s with a 
beefsteak dinner. This was a new departure in the way of entertain- 
ment, and seemed to make a decided hit. As soon as white aprons 
were donned, all idea of dignity departed, and there was a general 
opinion that everybody had more than a good time. Addresses were 
made by President Whittington of the National Association and others, 
and the feeling of good fellowship, which has been so strongly fostered 
by the association movement, was greatly enhanced by the affair. 





Mutual Reserve’s Extra Assessment Invalid. 


On March 30, Judge Ward, of the United States Circuit Court at New 
York, sustained demurrers entered by four certificate holders against 
suits brought by the receivers of the Mutual Reserve Life, to recover 
the amount of the extra assessment levied by the company in De- 
cember, 1907. In one case the court held that the defendant was ex- 
cused from paying because of the insolvency of the company at the time 
the assessment was levied. In the other three cases there was a dis- 
tinct provision in the contracts that no personal liability was in- 
curred by becoming insured in the association, and while the law pro- 
vided that certificate holders are required to pay assessments, the 
court ruled that the contracts must be construed according to their 
terms. The point was also raised that the assessment was at higher 
rates than those fixed by the certificates, but this was overruled on 
the ground that, according to a decision of the Court of Appeals of 
New York, the by-laws do not authorize the directors to alter any 
material provision of a contract therefore made. The ruling means in 
effect that the receivers of the Mutual Reserve cannot enforce collec- 
tion of any part of the assessment levied at the close of 1907. 





Peoples Mutual Life Insurance Association and League. 


The affairs of the Peoples Mutual Life Insurance Association and 
League of Syracuse, N. Y., have been amicably settled. The concern 
became involved in litigation with the New York State Insurance De- 
partment owing to the methods pursued in an attempt to sell the asso- 
ciation. The $150,000 which was alleged to have changed hands in con- 
nection with the proposed deal has been paid over to the Insurance 
Department for the association, together with interest, and the suits 
against the directors have been discontinued. The association will now 
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be liquidated. The settlement was formerly approved by the Supreme 
Court and will make possible an early distribution of the association’s 
assets. 





Brooklyn Firm Increases Its Facilities. 


Jas. F. & Wm. F. Atkinson, Brooklyn and Long Island managers for 
the Northwestern Mutual Life, will move their offices to improved 
quarters in the same building they are now in—the Temple Bar build- 
ing, 44 Court street, Brooklyn—on May 1. This agency is the oldest 
life agency operated under continuous management in Brooklyn—the 
senior member of the firm having established the agency in 1885. The 
new offices will include two large rooms for their corps of agents, and 
an examiner’s room, in addition to the private office and cashier’s de- 
partment. This agency has enjoyed a steady and consistent growth. 





Albany Legislation. 
[FROM OUR OWN CORRESPONDENT.] 


The Senate has passed the bill of Senator Agnew amending the in- 
surance law in relation to religious orders. 

Senator Grattan has introduced a bill amending article 2 of the in- 
aurenee law relative to the sale of stock owned by life insurance com- 
panies. 

Senator Grattan and Assemblyman Allen have introduced in their 
respective Houses a bill amending the insurance law by prescribing 
three months as the time after the lapse of a life insurance policy 
within which the surrender value must be paid on demand; the present 
law merely requiring payment “upon demand.” In the computation, 
provided by law to determine the surrender value, the amount to be de- 
ducted from the reserve, as an alternative to the deduction of one- 
fifth of the reserve, is made $2.50 for each $100 of the face of the policy, 
instead of $25 for each $1000 of the face of the policy. Under this bill, 
also, the paid-up insurance allowed in lieu of such payment is to be 
without future participation and without the right to loans. 

The Senate has advanced to third reading the bill of Senator Agnew 
providing that none of the provisions of the Insurance law shall apply 
to any corporation organized under laws of any State or Territory of 
the United States solely for the purpose of providing for the report or 
relief of the priests, clergy, or ministers of any religious denomina- 
tion, or for the support or relief of those dependent on them. 

Albany, April 11. LANCASTER. 





Vest Pocket Life Agent’s Brief. 

“This is without question an excellent little work, and every active life insur- 
ance man ought to be in possession of a copy of it, and no doubt pretty nearly 
the entire staff will want it when I call it to their notice.”—George A. Weigel, 
Superintendent Metropolitan Life. 

“I have received from our home office a copy of your Vest Pocket Life Agent’s 
Brief, and I want to congratulate you most heartily upon your work. It is just 
the thing we have been looking for and the best article I have seen on the 
market.”—George W. Bordenhom, Superintendent Metropolitan Life. 

“We appreciate the Vest Pocket Life Agent’s Brief very much and commend 
the work as one long desired by field men, in that information regarding premium 
rates, policy conditions and net cost of insurance regarding the respective com- 
panies. will henceforth be available at all times, inasmuch as the book will be 
carried in the vest pocket instead of being left at home, as in the case of larger 
publications—except on special occasions.”—James Laing, Assistant Superintendent 
Metropolitan Life. 

“I have received a sample copy of your Life Agent’s Brief, forwarded by the 
home office, and I think the little book the finest of its kind that I have ever 
seen.”—J. M. Pascoe, Superinendent Metropolitan Life, Calgary, Canada. 

“I think the Life Agent’s Brief a very useful and valuable article to have, and 
have placed an order through our home office.”—John M. Hoober, Superintendent 
Metropolitan Life. 

Price per copy, bound in flexible leather, $1.00. 





—On April 11 argument was heard in the suit brought by Leon F. Blanchard 
in the interest of stockholders in the Prudential Insurance Company of America. 
The suit is on a restraining order to prevent the company from distributing a 
surplus of $16,000,000 to policyholders. 





THE WEST. 


Western States Life Insurance Company, San Francisco. 


The Western States Life of San Francisco has added the following 
gentlemen to its board of directors, which, when completed, will number 
twenty-five: George W. Dickie, George E. Crothers, W. A. Huff, C. S. 
Brooks, D. S. Snodgrass, Marshall C. Harris, B. B. Harlan, A. H. Cope. 

The company’s policy forms will be ready about June 1. About $500,- 
000 cash has been raised, and general agency contracts have been 
closed for Southern California and Arizona, under Frank A. Werner, 
Los Angeles; the Bay counties, consisting of Alameda, Contra Costa 
and Marin counties, are under Grigsby, Andrews & Co., Oakland; W. M. 
Elliott, formerly with the New York Life, recently located in Seattle, 
has taken the general agency for Washington, and has opened offices in 
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the Colman building, Seattle; George P. Mason of Denver has signed for 
the State of Oregon and is preparing for business on the company being 
granted a license; Texas and New Mexico will be under the general 
agency of Cruzen & Fitzpatrick. Negotiations are now pending for 
Utah and other Western States. 





Ohio Items. 
[From OuR OWN CORRESPONDENT.] 


Charles Wightman, formerly district agent of the John Hancock 
Mutual Life at Akron, Ohio, pleaded guilty to the charge of forgery a 
few days ago and was sentenced to serve fifteen months in the peni- 
tentiary. His trouble was first precipitated by the discovery that he 
was not handling the business of the company as he should have done. 
Wightman had gone to Detroit and started in the life insurance busi- 
ness some time before his trial took place at Akron. 

Cleveland, April 9. O. M. C. 





—The Peoples Life of Frankfort, Ind., has decided to reorganize as a stock 
company, with $100,000 capital. 

—The Great Northern Life of Wausau, Wis., is issuing a contract covering 
death, sickness, accident, total disability and old-age income. 

—The Union Life and Trust Company of Muskogee, Okla., has been placed in 
the hands of E. M. Randel of Muskogee as receiver. The company was launched 
by Ira L. Reeves, a retired army officer. 

—The Continental Life Insurance and Investment Company of Salt Lake City, 
Utah, is now actively engaged im soliciting business in Colorado. Chas. M. 
Reich has been appointed the general agent for that State. 


—John H. Morse has resigned as president of the Old Colony Life of Chicago, 
but remains on the board of directors. He has been succeeded by Vice-President 
and General Manager H. G. Austin. Treasurer Sylvester Schiele has been 
elected secretary, and Medical Director A. L. Craig has been advanced to the 
vice-presidency. 

—Scandia Life of Chicago, during the first three months of this year, shows 
an increase in new business of sixty per cent over the corresponding months last 
year. It has just opened a large office in the Metropolitan building, Min- 
neapolis, for its Northwestern department, and has placed in charge there Gilbert 
Knudtson, formerly its general agent at Albert Lea. It has also opened an 
office at Fargo, N. D., in charge of Dale & Olson, and on May 1 offices will be 
opened at Sioux Falls and Mitchell, S. D., in charge of competent and ex- 
perienced general agents. 





THE SOUTH. 





Atlanta Items. 
[FRoM OUR OWN CORRESPONDENT. ] 


An elaborate dinner was given by the Georgia Association of Life 
Insurers at the Piedmont Driving Club, Atlanta, Ga., on March 31, 
complimentary to John W. Whittington of Los Angeles, Cal., president 
of the National Association of Life Underwriters. Several prominent 
visiting Life Insurance men were present. Winslow Russell, assistant 
superintendent of the Phenix Mutual Life of Hartford, G. C. Swearing- 
ton of the Phenix Mutual, Jackson, Miss.; Lewis Scherfeter of the 
Phenix Mutual, Charleston, S. C., and a large number of local life un- 
derwriters. J. M. Skinner of the Prudential Insurance Company acted 
as toastmaster. 

A. J. Johnson ‘cz Co., representing the Pacific Mutual Life, and William 
I. Walker, local agent of the Travelers, have consolidated their insur- 
ance interests and will actively push the business together of both com- 
panies. 

The Equitable Life of New York contemplates opening a loan depart- 
ment in Atlanta. Gerald R. Brown, comptroller of the Equitable Life, 
will arrive here in a few days for the purpose of considering the ad- 
visability of this move. The Equitable now carries heavy loans in At- 
lanta, and if a department is opened here it will be with a view of 
greatly increasing this feature of their business in this territory. 

A. A. Maxwell, a well known former resident of Atlanta, Ga., has 
entered the insurance business, having returned to the city from Bir- 
mingham, Ala., and accepted a position with the Prudential Insurance 
Company. His headquarters will be in the offices of the Prudential 
Company, in the Grant building. 

John Flynn Seawell, who for a number of years has been connected 
with the Travelers Insurance Company, is now associated with the 
new insurance firm of A. J. Johnson & Co., general agents for the 
Pacific Mutual Life at Atlanta, Ga., who have offices in the Grant 
building. EMPIRE. 

Atlanta, April 11. 





—Hector Humphreys Goodman, for twenty-eight years medical director and 
member of the board of directors of the Baltimore Life, Baltimore, Md., died on 
March 20. He had proved himself an efficient and wise counselor, a loyal 
friend and genial companion. 

—The Life Underwriters Association of Virginia gave a banquet at the Jeffer- 
son Hotel, Richmond, Saturday, April 2, having as its guest of honor President 
John W. Whittington, of the National Association of Life Underwriters. Covers 
were laid for twenty. Mr. Whittington was introduced by N. D. Sills, who is 
a member of the national executive committee of the Virginia association, and 
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A. P. Wilmer, chairman of the executive committee of the Virginia association, 
spoke in behalf of the association at the conclusion of Mr. Whittington’s address, 
which was excellent and was most cordially received. Short impromptu talks 
were made by the following gentlemen: T. Garnett Tabb, Robert Skene, Geo. W. 
Bahlke, W. W. Hardwicke, E. M. Crutchfield, C. M. Heublium, W. B. Allen, R. 
Jeter Jones and C. C. Jones of Columbia, S. C. 


MISCELLANEOUS LIFE NEWS. 


The Life Insurance Policyholders Pocket Index for 1910. 


The Spectator Company has issued the 1910 edition of its standard 
publication, The Life Insurance Policyholders Pocket Index. This is 
the forty-second annual edition of this well-known work, and it contains 
a larger number of companies than ever before. In it the statements 
of over 160 American companies and twenty-eight Canadian organiza- 
tions are presented, covering a period of five years, where the com- 
panies have been in existence that length of time or more, while most 
of the numerous new companies that have been launched within the 
past quinquennium are also shown for the years they have been re- 
porting. An elaborate table gives a complete analysis of the detailed 
statements of the twenty-two United States companies that now have 
more than one hundred millions of insurance in force. This table 
presents every important item of the statements for 1909, and will 
prove of great value to all who wish to be possessed of full details 
regarding the larger life insurance companies. For companies writing 
industrial as well as ordinary business a separate exhibit is given of 
the new business and insurance in force in each branch. 

This edition of The Life Insurance Policyholders Pocket Index has 
been entirely reset in such manner as to present a larger amount of 
information than in previous editions, in a much smaller space, thus 
increasing its usefulness and convenience as a pocket reference book. 

In the present edition the surplus holdings of the several companies 
have been divided in accordance with the blank issued by the Insur- 
ance Departments of the several States for life insurance companies. 
The old column of surplus to policyholders has been eliminated and 
two columns substituted. The first, ‘‘Funds Apportioned or Set Aside,”’ 
embraces the dividends apportioned for the current year (on both 
annual and deferred dividend policies), and funds specifically set aside 
for future distribution. The second column, “Unassigned Funds and 
Capital,’’ represents the excess of funds held over contractual lia- 
bilities and apportioned funds. 

As in the publication of a year ago, certain items appearing in the 
Insurance Department blank, under Invome and Disbursements, have 
been ignored, so as to present the statements as nearly as possible on 
an actual cash basis, thereby making it possible to institute proper 
comparisons with preceding years. 

The Life Insurance Policyholders Pocket Index for 1910 consists 
of seventy-two pages of most valuable and complete information con- 
cerning the statistics of 195 life insurance companies. It sells at 
twenty-five cents per copy, bound in manila, and may also be had in 
leather pocketbook form; ‘price, fifty cents. All orders must be ad- 
dressed to The Spectator Company, publishers, 135 William street, 
New York. 











—A well-established Western life company doing a good business advertises 
elsewhere in this issue for a capable man to manage the State of Iowa. 

—A life company in the Northwest has an excellent position for an experienced 
man who can take the post of superintendent of agents. See advertisement in this 
issue. 

—The Oregon Life of Portland, Ure., reports that January was a bigger month 
than January of last year and bigger than any previous January. February was 
bigger than January, and March was bigger than March of last year and bigger 
than any previous March in the company’s history. 


—tThe Protectorate Life Insurance Company of Canada is being promoted by 
several Ottawa capitalists. The proposed capital stock is $1,000,000 divided into 
10,000 shares of $100 each. They are offered for subscription at a premium of 
$25 per share. 

—Frederic S. Withington, consulting actuary, Des Moines, Ia., is recovering 
rapidly from his recent severe illness, and is now in California on a visit to his 
client, the Western States Life of San Francisco. He wiil return by way of 
Texas, Oklahoma, Kansas and Missouri, stopping at the home offices of various 
clients in these States. Among these is the recently organized Shawnee Life at 
Shawnee, Okla., of which J. W. McRae-is the manager. This company is to 
have a capital of $1,000,000, a large amount of which is already sold. 

wae 


It Pays to Advertise in The Spectator. 





The National Life Association of Des Moines, advertiser in Tue Spectator, 
writes: 

“We are pleased to say that our advertisement in Tue Spectator has brought 
us many replies, which we have followed up, and the same has proved profitable 
to us.” 
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—The Colonial Life has appointed H. B. Ely assistant superintendent 
at McKeesport, Pa. 


—Byron De Hathaway, formerly with the Metropolitan in Massa- 
chusetts, is now connected with the Pittsburg district of the Colonial 
Life. 


—P. P. Demalt, formerly of the Lawrence (Mass.) district, has been 
appointed assistant superintendent of the Pittsburg district of the 
Colonial Life. 


—Agent R. V. Curry of Hoboken heads the list in the industrial de- 
partment of the Colonial. The leading ordinary agent for the year is 
F. Tybesky of North Philadelphia. 


—The white banner contest of the Colonial, which is based on half- 
yearly results per capita, is headed by Manager E. Scherff of Town of 
Union. Next to him is J. I. McLeod, Pittsburg. 


—James G. Lister has been appointed by the Metropolitan Life, super- 
intendent of its Plainfield, N. J., branch as successor to A. J. McClin- 
tock, who has been obliged to retire on account of ill health. 


—In the ordinary department of the Colonial the list is headed by 
Assistant J. A. Conway of Manayunk. The leading assistant in the 
industrial department is Mr. F. K. Hoss of Harlem, closely followed by 
G. E. Field, Hoboken. 


—The industrial managerial leadership among the Colonial force is 
held by J. I. McLeod of Pittsburg, followed by E. Scherff, Town of Union. 
The ordinary leader among the managers is D. E. O’Neil, Harlem, fol- 
lowed by P. M. Leiffer, Hoboken. 


—Walter P. Corbett, manager for the Prudential at Jacksonville, Fla., 
has announced that the Southern agents of the Prudential would meet in 
Florida next year. He suggested the appointment of a committee by 
the Board of Trade to take this matter up, as it was one of importance, 
involving the presence of 400 or more visiting agents. 


—The annual report of the Prudential of England shows a total of 
18,375,299 of industrial policies in force on December 31, 1909, of which 
1,506,408 are paid up. The aggregate insurance in force was $904,283,- 
764. In the ordinary branch the number of policies in force was 882,804, 
for $474,895,611 insurance. Of the 882,804 ordinary policies, 735,621 are 
on the endowment plan. 


—On April 12 an election will be held for directors of the Metropoli- 
tan Life of New York. Policyholders of the company are entitled to 
participate in the election either in person or by proxy. A notice to 
this effect is printed in every policy of the company and agents and 
superintendents are instructed to afford policyholders all desired in- 
formation on this point. 


—The Metropolitan Life has inaugurated its free nurse system in 
Trenton, N. J., where it has nearly fifty thousand industrial policy- 
holders. The services of a local district nurse have been secured to 
carry out the work, and she will respond to all calls and report to the 
company on the visits made. Policyholders are furnished w’th postal 
cards with which to notify the nurse as occasion requires. 


—A bill has been introduced in the Ohio Assembly which prohibits 
the assignment of weekly, bi-monthly and monthly payment life in- 
surance policies to certain persons, firms or corporations engaged in 
preparing and disposing of the dead. This bill seems to have for its 
object the prevention of undertakers from collecting the proceeds of 
industrial life insurance for the payment of funeral expenses. 


—The Metropolitan has announced its intention of appealing to the 
Massachusetts Supreme Court to secure a review of the Department’s 
ruling governing the issue of a double benefit policy. The Metropolitan 
proposes to issue a policy which provides for double payment of its 
face in the event of death by accident. The Commissioner holds, and 
the Attorney-General sustains him, that the accident feature must be 
written in a special and distinct policy. The order of notice is return- 
able May 2. 


—The latest changes reported by the Colonial are: J. O’Donovan, 
assistant, Trenton, transferred to Harlem; M. Gumbert, assistant, Ho- 
boken, transferred to Jersey City; L. S. Chance, assistant, West Phila- 
delphia, transferred to Chester; A. F. Sacker, assistant, South Phila- 
delphia, transferred to Camden; J. Hebendahl, assistant, Elizabeth, 
transferred to New Brunswick. Appointments to Assistancies—A. 
Broomhead, Easton; J. Berger, Trenton; V. Moore, Homestead; C. A. 
Jobes, McKeesport; S. M. Lovergine, Easton; J. J. McGonigle, At- 
lantic City. M. D. Cohon appointed manager at Trenton. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Four shares of stock of the Home Insurance Company sold at 708 
at auction last week. 


Three new directors were elected at the recent meeting of the 
Nassau Fire—William H. Harkness, John Z. Lott and Charles Hull. 


The majority of the active city brokers are in favor of a State law 
levying a tax or license fee of at least $25 each upon brokers. Prob- 
ably an effort will be made to have such a law passed at the present 
session. It would mean an addition of $125,000 or more to the State; 
but it is understood some of the members of the Exchange are afraid 
that if the State demands $25 from brokers they will lose the benefit 
of the ten-dollar fee now paid to the Exchange. This is purely a 
sordid reason, and does not touch the advantage gained by sifting out 
the 8000 brokers now on the rolls, to the betterment of the general 
conditions. 

The Union, Insurance Company of the State of Pennsylvania and 
the Shawnee Fire have joined the Suburban Fire Insurance Exchange. 








J. G. Hilliard has been appointed New York city agent of the Stand- 
ard Fire of Hartford. 

The legislation at Albany concerning the surplus line business is 
getting interesting to the brokers and companies who participate in it. 
The provisions of the pending law are quite drastic; but as the De- 
partment has practically applied most of the provisions already in the 
way of “regulation,” the new legislation is unnecessary unless it is 
considered that the Department has exceeded its powers in the 
“regulation.” The legitimate surplus line business in this city is less 
a necessity now than formerly, but the element of cut rates has entered 
into it and enlarged it unreasonably. The merchants and manufac- 
turers who are still unable to protect their full lines without resorting 
to outside companies have protested against the drastic provisions of 
pending legislation. The brokers claim that the effect of the pro- 
hibitory clauses will be to drive the business to Jersey City and Phiia- 
delphia, without payment of tax and under less responsible conditions 
than now exist. 

The revision of Exchange rates is in rapid progress and generally 
upward, which is regarded by several companies as an unfortunate 
thing at this particular moment, in view of the threatened anti-compact 
legislation. The aggravation to the insured lies in the fact that four- 
fifths of the increases are made without any changes in the risks 
affected during several years passed by. The resurveys generally bring 
to light some error in former surveys made by Exchange inspectors, 
and, although the increases are usually small, the rumpus in the effects 
upon the propertyowner is large, and it is a serious question whether 
the cumulative effects do not bring more trouble than advantage in 
the general situation. 


The regular meeting of the Exchange was held yesterday for the 
routine work. The committees changed slightly on the first of the 
month, and the routine matters are said to be well advanced. 


The expected disturbance in the Eastern Union at the recent meet- 
ing in this city did not materialize, and the feeling among the repre- 
sented companies was that present ills are preferable to the unknown 
troubles beyond in the event of a break. 


The office boys are buying pools among themselves on the new 
Underwriters building on William street being ready for occupation 
by May 1. The new Board rooms are progressing well toward com- 
pletion, but the odds against other tenants are liberal. 


It is understood that the Commercial Union has abandoned its option 
upon a controlling purchase of the stock of the AZtna Indemnity. The 
fact did not create one-quarter as much surprise as the announcement 
that the company contemplated the purchase. 


There are no alarmists in the Exchange this year regarding either 
anti-compact bills or proposed prosecutions by order of the legislature 
and the Hearst daily on the charge of conspiracy. In the past the 
threat of an anti-compact bill was sufficient to give members fever and 
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chills alternately, but they have been scared without cause so often that 
the cry of “wolf” has ceased to be alarming. In spite of this apparent 
indifference, there are a few members who point to the unexpected 
result of the Newark Exchange litigation with a shrug of the shoulders 
and an air of uncertainty as to the future of the Exchange. In the 
meantime the Donovans at Albany are active. 


Stock of the Germania Fire sold at 290 per cent recently, and the 
latest quotation is 290 per cent bid, with 300 per cent asked. 


BOSTON AND VICINITY. 


Fire Commissioner Parker has been an efficient chief, fearless and 
free from the taint of party politics. Mayor Fitzgerald contemplates 
moving him, which is a natural enough sequence to Bostonians, for 
Fitzgerald is an adroit politician. The fire insurance fraternity is up in 
arms, has presented a petition protesting against Parker’s removal, 
and is fuming generally at the prospect. The protest will go unheeded 
unless all signs fail. It is interesting, incidentally, to note that ex- 
Mayor Hibbard, who stayed in the recent mayoralty fight to defeat the 
reform candidate, has been appointed City Collector. It is therefore a 
simple matter to draw an inference as to the chances of Parker’s 
reappointment, for the office is one of the choicest plums in the mayoral 
province to tender. 


A. J. Murphy of Portland, Me., long with Dow & Pinkham, is the 
successor to W. C. Hill as special agent for the London Assurance. 
Hill resigned to become a partner with Elmer E. Coro & Co. 


Crain, Jones, Bixby & Co. get the Metropolitan agency of the Central 
National of Chicago, with H. A. Clutia as its New England special 
agent. 


CHICAGO AND THE WEST. 


Arthur S. Nathan & Co., local agents at Chicago, have been given 
the sole agency for Cook county of the Franklin Fire of Washington, 
D. C. They have also been appointed agents for the American 
National of Rock Island, and have been given an independent line for 
the Boston. 


The governing committee of the Western Union has declined to 
make a reduction of rate on the wholesale drug risk of Hart & Basheen 
Company at Rock Island, Ill. The regular rate is 65 cents, but some 
of the companies have written the risk at 50 cents. If these companies 
do not advance the rate the matter will be referred to the grievance 
committee. 


An effort will be made to have the agents at Rock Island and 
Moline, Ill., adopt a new local board agreement on April 20 and 21, at 
which time a joint committee of the Illinois field organizations will 
visit these towns for that purpose. 


The Kingan Packing Plant at Indianapolis carries $3,500,000 insur- 
ance; $2,700,000 of this amount has been written by the Western 
Factory Insurance Association. 


Fred. S. James & Co. have secured the Chicago agency of the new 
Merchants Fire of New York. 


The special committee recently appointed by the Chicago Association 
of Commerce to look into the question of fire insurance rates has 
reported that the time is inopportune to take up this question, for the 
reason that the State of Illinois now has a special commission at work 
on an exhaustive investigation of insurance conditions. 


The Osage Fire of Kansas has been licensed in Illinois, with Fred. 
S. James & Co. as general agents. 

The Fire Insurance Club of Chicago has arranged for a course of six 
lectures on law, to be delivered through the year. The course will be 
opened Tuesday evening, April 12, by W. R. T. Ewen, Jr., with a paper 
on “The Law of Contract.” The second lecture will be May 24, on 
“Commercial Paper.” Men specially qualified to handle each subject 
will be selected. 

It is possible that rates on sprinklered business in the West, outside 
the excepted cities, may be thrown off at the meeting of the Western 
Union in Washington. A year ago the governing committee threatened 
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to recommend such action unless the companies maintaining equipped 
risk departments ceased to cut rates and take business from their 
associates. It is understood that this threat has had little effect. 

Raftree & Wilbur, local agents at Chicago, have been appointed 
Cook county managers of the Austin Fire of Dallas. Tex. 





NOTES FROM PHILADELPHIA. 


George E. Burnly, president of the Delaware County Mutual Fire, 
died at his home in Garrettford on Saturday aged seventy years. 


Richard R. Miller of the prominent insurance and real estate firm 
of Miller, Mayhew & Thompson, Camden, N. J., and one of the best- 
known insurance men in this section of the country, died suddenly of 
heart disease, on Tuesday night of last week, in his seventy-first year. 
He was a former city treasurer of Camden and one of the oldest 
members of the Union League of this city. 


The report of the Fire Insurance Patrol for 1909 shows the total 
loss for the year to have been $2,125,041, on insurances amounting to 
$50,482,150, a percentage of 3.57 per cent. The number of actual fires 
during 1909 was 3762, an increase of 250 over 1908, and of 467 over 
the average for ten years. The percentage of loss to insurance on the 
other hand shows a decrease of 0.10 per cent as compared with 1908 
and of 0.67 per cent as compared with the average for ten years. 
Matches were known to be responsible for 790 of the 3762 fires during 
the years, or about 21 per cent. 


Mayor Reyburn, in his annual mesasge to councils, suggests among 
various plans for increasing the revenues of the city that the insurance 
companies be made to pay sums direct, in return for the protection 
from loss which has been given to them by the high-pressure pipe line 
system. He pointed out, also, that it is proposed to protect the com- 
panies still further from losses by installing a new fire alarm service. 
Secretary Charles A. Hexamer of the Philadelphia Fire Underwriters 
Association declined to comment on the suggestion of the Mayor, ex- 
cept to say that, coming from the source it did, notice would un- 
doubtedly be taken of it by the association. 


Following the recent assault upon an agent of the Integrity Mutual 
Fire at its office, 416-418 Walnut street, as noted in a recent issue 
of THe Spectator, the building is no longer known as the home of the 
mutuals, as they have all now removed to other quarters. 


Pursuant to the authority given by the stockholders of the Insurance 
Company of North America, at the meeting held on Thursday last, 
the directors on Friday resolved that the capital stock be increased 
from $3,000,000 to $4,000,000, and that the stockholder of record be 
given the privilege of subscribing to the new stock at $15 per share 
from May 2 to May 14, inclusive. The premium received by the sale 
of this stock will increase the surplus to over $3,000,000. 


The Delaware Insurance Company celebrated its seventy-fifth, or 
diamond anniversary, by an banquet at the Bellevue-Stratford on 
Tuesday evening. Officers and general agents were in attendance, and 
the affair was a most enjoyable one. 





THE MIDDLE STATES, 


The Proposed Investigation of the “Board of Fire Underwriters 
of the State of New York.” 


The bill introduced in the New York Legislature by Assemblyman A. 
J. Levy, to provide for the appointment of a “Commission to Investi- 
gate the Board of Fire Underwriters of the State of New York, who 
maintain a bureau in the city of New York and other cities in the 
State,” sets forth the duties of the commission as follows: 


_ Section 2. The commission shall, first: 
tions, pools or combinations are illegal and operating in restraint of trade and 
commerce. Second: Ascertain the names, capital, offices and agents of each and 
every fire insurance mers ig organized under the laws of State of New 
York and other States and foreign countries that belong to or participate in said 
associations, pools or combinations. Third: Ascertain if said associations, pools 
or combinations divide the territories for insurance in the State of New York 
among the various companies that belong to or are members of such associations. 
pools or combinations, and the names of each company, its officers and agents and 
the amount of insurance carried in each district in the State of New York, as 
apportioned by said associations, pools or combinations. Fourth: Ascertain if 
said associations, pools or combinations fix and apportion the rates of fire insur- 
ance in each company belonging to or are members of said associations, pools or 
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combinations, if so the amount of rates fixed or apportioned by said associations, 
pools or pst Bevchen 4 for each company and the territory affected. Fifth: 
Ascertain if said associations, pools or combinations license all fire imsurance 
brokers and agents within the city and State of New York, if so, what qualifica- 
tions are necessary for a person to be licensed by said associations, ols or 
combinations, and the amount paid annually by such brokers so licensed to the 
associations, pools or combinations for the privilege of doing business in the city 
and State of New York. Sixth: Ascertain if said associations, pools or combina- 
tions have rules and regulations whereby fire insurance companies that do belong 
to or are members of said associations, pools or combinations reinsure in other 
companies that belong to or have membership in said associations, pools or com- 
binations. Seventh: Ascertain if said associations, pools or combinations per- 
mit rebates by brokers and insurance companies that belong to or are members of 
associations, pools or combinations. 





Brooklyn Fire Premiums. 


The following are the returns for the fire patrol district of Brooklyn 
for the last six months of 1909, as reported to the Fire Insurance Salvage 
Corps of Brooklyn. The aggregate premiums for the last six months of 
1909, 1908 and 1907 were $2,253,788, $2,022,985, $2,189,718, respectively. 
Only companies reporting premium receipts of $2500 or over are men- 
tioned. The figures for the corresponding period of 1908 are given for 








comparison: 





New York City Companies. AcEncy Compantes—Continued. 
1909. 1908. 1909. 1908. 
Assurance Co. of Amer... $6,173 $4,355) Connecticut............. $23,449 $18,672 - 
City of New York....... 5,405 5,185 ee 49,898 40,053 
Commercial Union....... 4,322 2,592 | National, Hartford....... 46,317 31,318 
Commonwealth.......... 8,703 8,545 | Orient, Hartford... ...... 8,1 8,495 
Continental............. 53,591 49,334 | Phoenix, Hartford........ 26,527 23,192 
Empire City............ 5,691 6,788 | Security, New Haven... .. 9,375 10,888 
ere 15,467 14,155 | Atlanta Home....... 4,211 2,552 
Germania.............. 33,12 32,255 | Georgia Home.......... 7,267 6,056 
German Alliance........ 8,97 9,467 | Am. Nat’l, Rock Island 7,096 4,433 
German-American... 84,418 113,696 | Calumet, Chicago........ eee 
Globe and Rutgers... .... 30,001 25,057 | Metropolitan, Chicago... 3,080 2,700 
Hanover...........- 38,2. 39,871 | Mechs. and Traders, N.O. 10,292 12,599 
DR, ccc nide-wn 06 o0kn 88,056 79,660) Sun, New Orleans....... 3,669 3,976 
OS Oe 2,544... Freeholders, Topeka... .. i ere 
ee 2,950 13,497} Shawnee, Topeka........ 3,129 5,170 
N. Y. Undwrs. Agency.. 26,164 23,493] Boston................. 25,752 22,316 
| leit 1,754 6,094 | Old Colony............. 4,035 3,432 
North British and Merc.. 6,879 9,684 Springfield F. and M..... 16,131 18,424 
Northern............... 10,245 10,272] Teutonia, New Orleans... 846 kaos 
25,439 25,781 | Detroit F. and M., Detroit 606 .....- 
7,377 12,771 | Michigan Commercial 6,880 , 
2,601 ....-- St. Paul F. and M....... 8,598 13,939 
3,896 4,628 | Am. Central, St. Louis... 15,702 13,856 
89,949 92,724 | Citizens, St. Louis....... 715 380 
30,850 0,543 | Capital, Concord........ 4,072 971 
12,862 9,229 | Granite State, P’tsm’th... 4,468 11,632 
4,798 5,987 | New Hampshire......... 18,374 10,173 
2,876 35,440 | American, Newark....... 12,869 5,604 
33,857 33,501 | Camden, Camden....... i 10,788 
Sasune, Eastern, Atlantic City... 4,497 4.597 
N. ¥. Recip. Undwrs.... 17,093 9,211 Newmans. Aewark----- eg 
ForREIGN CoMPANIES. New Brunswick......... 3,199 ....6- 
British America......... 2,613 7,576 | Standard............... er 
ee eae 2,985 9,606 | Dixie, Greensboro....... 4,186 2,963 
Aachen and Munich..... 11,140 8,303 | Western Reserve......... 2,698 3,183 
Hamburg-Bremen....... 2,074 26,056 | Allemannia, Pittsburg.... 3,132 5,521 
Prussian National....... 10,953 8,908 | Alliance, Philadelphia... .. 8,802 2,822 
Atlas of London......... 7,423 7,903 | American Fire........... i eee 
Caledonian............. 21,120 16,420] Ben Franklin, Allegh’y... 6,792 5,415 
Commercial Union....... 30,462 27,373 | County Fire, Phila....... 6,119 5,577 
Law Union and Rock.... 3,465 5,718 | Delaware, Philadelphia... ¥ 17,273 
Liv. and London and Globe 119,734 90,920] Fire Ass’n, Philadelphia... 27,448 18,976 
London Assurance....... 19,543 17,764] Franklin, Phi adelphia. .- 16,797 15,9 
London and Lancashire.. 21,398 3,827 | German, Pittsburg....... 560 3,625 
North British and Merc. . 61,160 53,468 | Girard F. and M., Phila. 2,695 3,238 
Northern... .........20 27,327 26,428 | Humboldt, Pittsburg... .. 8,091 4,104 
Norwich Union.......... 13,9 15,090 | Ins. Co. of North America 48,358 18,274 
PRIMO. 6.656560 2006 00ee 7,002 6,654 | Ins. Co. of State of Pa... 5,472 10,859 
Phoenix Assurance....... 21,634 17,552] Jefferson, Philadelphia... 5,158 5,103 
OS SE ee 75,127 49,002 echanics, Philadelphia... 2,580 2,277 
Royal Exchange......... ,542 15,227] National, Pittsburg...... 4,309 5,842 
Scottish Union and Natl 20,221 —_ 8,759} National Union.......... 10,850  _ 9,866 
Sun Insurance Office..... 33,780 27,787 | Pennsylvania Fire....... 16,634 12,176 
Svea of Sweden.......... 8,545 912 — Nee aciphi eee Here S353 
: iance, i826. 
AGENCY CoMPANIES. Spring Garden.......... 23,110 19,915 
13,912 11,633 peonia, Oe ae 1214 252 
799 8,104 | Union, Philadelphia...... 4,837 8,342 
SS are Western, Pittsburg....... 6,123 4,183 
5,418 4,650 | Equit. F. and M., Prov.. 8,939 9,133 
3,897 ,068 | Providence ington... 11,517 = 12,483 
Bi 2,997 le Island, Prov...... 208 407 
16,308 12,269 | Va. F. and M., Richmond 4,435 E 
10,711 7,844 | Washington, Seattle...... 7,819 13,225 
4,206 2,890 | Citizens, Charlestown.... 11,742 2,946 
16,035 10,949} Milwaukee Mechanics... 3,666 ....-- 
64,672 59,602 | Northwestern National... 10,597 9,706 
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ham was represented by John B. Stanchfield, as counsel. 


Expense Inquiry at New York. 


On Wednesday of last week, Superintendent Hotchkiss continued his 
investigation at New York by examining James W. Cunningham, of the 
late firm of Ellingwood & Cunningham, stock brokers, evidently with 
the hope of establishing some connection between speculative accounts 
with the firm named, operated by politicians and the funds contributed 
by fire insurance companies for legislative expenses. 


Mr. Cunning- 
G. Tracy 


Rogers, who was a special partner in the firm, has been sought by sub- 
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peena servers for Mr. Hotchkiss, who desired to inquire about certain 
accounts and entries in the firm’s books. 

Mr. Hotchkiss would probably like also to examine Louis Bedell, a 
former Assemblyman and a customer of the defunct firm; but Mr. 
Bedell is supposed to be now in Europe. 

No investigation session has been held since April 6. 

Mr. Rogers appeared at the Insurance Department’s New York office 
on Monday morning, but Mr. Hotchkiss was in Albany; and it now ap- 
pears that the investigation, so far as Mr. Hotchkiss is concerned, has 
terminated, for in his report to Governor Hughes (given in part in 
another column) indicates that he has reached the limit of his power 
in relation to interests outside of those in the insurance line. It is 
probable that the investigation of legislative methods will be continued 
by a joint legislative committee, as recommended by Governor Hughes. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 







Approximate Bid Asked 
Annual When _ Price, Price, 

: Company. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York....... $500,000 10% 9. 200 205 
Commonwealth ... he 00,000 10 Jj. & J. 315 wane 
Continental osee 2,000,000 70 t & t 995 1,005 
Empire > -- 200,000 8 .& fj. 125 140 
Fidelity-Phenix ...,...... 2.500,000 ™ = 305 315 
German Alliance ........ 04,000 15 -& J. 275 300 
German-American ........ 1,500,000 30 -& J. 570 575 
Germania ($50) ........- 1,000,000 18 -& J. 280 300 
Glens Falls ($10)........ 200,000 30 -& J. 1,500 Pe 
Globe and Rutgers....... 400,000 40 . 470 aeee 
Hanover ($50) .......... 1,000,000 10 Be 190 205 
FROME dives ccccceccsscns 3,000,000 30 -& f. 695 705 
Nassau ($50) ........... 200,000 10 a SR 155 165 
Niagara ($50) .......... 1,000,000 20 ~& f. 300 315 
North River ($25)...... - 850,000 10 -& QO. 155 165 
Pacific ($25) .......... - 200,000 6 -& J. 135 145 
Peter Cooper ($29)...... 150,000 6 -& J. 90 105 
Stuyvesant ee bcarevecnece - 400,000 10 -& J. 155 160 
United States ($25)...... 250,000 ss ” 60 70 
Westchester ($10) wehkeket 400,000 35 F.& A. 455 bens 
Williamsburgh City ($50). 250,000 20 «=j.& J. 400 410 


* No information. Q, Quarterly. 


ALBANY LEGISLATIVE NEWS. 
Progress of Bills—Governor Hughes Recommends Investigation— 
Superintendent Hotchkiss Submits Report. 
[From OUR OWN CORRESPONDENT. ] 


The Senate insurance committee has reported favorably the bill of 
Senator Schlosser, providing for the turning over the proceeds of the 
former tax on foreign fire insurance companies to the State Firemens 
Association. 

The Senate has advanced to third reading the bill of Assemblyman 
Allen’s amending the insurance law by substituting new provisions in 
relation to reinsurance. It provides that when a reinsurance agree- 
ment is made, between other than life insurance corporations, the 
parties shall compute their unearned premium funds by the ceding 
corporation maintaining upon the portion of its liability, not rein- 
sured, a reserve to be calculated in accordance with section 118 of the 
insurance law, and corporation taking the risks, maintaining a reserve 
equal to that which the reinsured corporation would have been re- 
quired to maintain upon the amount reinsured had it retained the 
liability ceded by it. It strikes out of the law the provision permitting 
certain foreign insurance corporations to transact both fire and marine 
insurance in this State, and also provides for an insurance by fire in- 
surance companies against damage by and to sprinklers, pumps and 
other like apparatus. 

The Senate has progressed the bill of Assemblyman Allen amending 
the insurance law by inserting a new article relating to co-operative 
fire insurance corporations. 

The Assembly has advanced to third reading Assemblyman Allen’s 
bill amending the insurance law in relation to licenses granted to per- 
sons to act as agents for the assured to procure policies of fire insur- 
ance from corporations, partnerships, etc., which are not authorized to 
do business in this State. 

The Senate has received the MacInerhey concurrent resolution pro- 
viding for legislative investigation of the affairs of all insurance com- 
panies in this State, other than life insufance, which recently passed 
the Assembly. It is before the Senate finance committee for considera- 
tion. 

Assemblyman A. J. Levy of New York city has introduced a bill cre- 
ating a commission to investigate the “Board of Fire Underwriters of 
the State of New York,” and to report to the legislature not later than 
March 1, 1911, particularly with reference to illegal combinations or 
pools. The commission to be composed of seven members, one to be 
appointed by the Governor, ‘three Assemblymen to be appointed by the 
Speaker, and three Senators to be appointed by the President pro tem. 
of the Senate. The members of the commission are to receive no com- 
pensation for their services, but are to be reimbursed for necessary 
expenses incurred. The commission is given the usual powers of a 
legislative investigating committee, to employ counsel, and other em- 
ployees and fix their compensation and to issue subpenas. The Dill 
carries an appropriation of $5000. 

The Assembly has passed the bill of Assemblyman Bates amending 
the insurance law by requiring fire insurance companies, within five 
days after a notice of loss or damage by fire, to deliver to the insured 
proper duplicate blanks for making proofs of loss. 

, The Senate finance committee has before it for consideration the con- 
current resolution of Assemblyman DondVah of New York, calling upén 
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the Attorney-General of the State to take the necessary steps to prose- 
cute the New York Fire Insurance Exchange “for carrying on business 
in direct violation of law,” etc. 

The Assembly has advanced to third reading the bill of Assemblyman 
Allen amending the insurance law in relation to licenses granted to 
persons to act as agents for the assured, to procure policies of fire 
insurance from corporations, partnerships, etc., which are not author- 
ized to do business in this State. 


MESSAGE OF GOVERNOR HUGHES. 


The following message advocating an investigation of legislative 
methods was transmitted to the legislature at its session Monday night 
by Governor Hughes: 

“TI place before you a report which has been made to me by the Super- 
intendent of Insurance. While the Superintendent is armed with power 
to examine witnesses and to compel the production of books and papers 
in proceedings within the scope of his departmental action, he has come 
upon certain suggestive facts apparently lying outside his official cog- 
nizance and of a character to be adequately dealt with only through 
means which your honorable body is competent to authorize. 

“The revelations in the inquiry recently conducted by the Senate and 
the facts brought to light by the Superintendent of Insurance make it 
imperative that there should be a thorough investigation with respect 
to legislative processes, and as to the corrupt practices which have 
been effective in advancing or blocking legislation. It is not neces- 
sary for me to review these disclosures, or to attempt to appraise their 
cumulative effect. It is sufficient to say that they have caused every 
honest citizen to tingle with shame and indignation and have made ir- 
resistible the demand that every proper means should be employed to 
purge and to purify. : 

“It is the high privilege of the legislature, in the discharge of its ob- 
ligations to itself and to the people of the State, to follow the salutary 
action already taken in its upper branch by appropriate steps for the 
exposure and destruction of combinations and conspiracies against the 
just use of the law-making power and by providing suitable protection 
against the recurrence of such abuses. This is a promising oppor- 
tunity to pursue the opening trails of corruption, to reveal illicit 
methods and agencies, to uncover the perfidious influences which have 
dishonored the State and thus to aid in securing the wholesome ex- 
ercise of its beneficent authority. 

“It is the unquestioned prerogative of the legislature to inquire into 
the course of legislation, the integrity of legislative procedure and 
the means by which its action has been procured or frustrated. In 
this there is no usurpation or confusion of function, but the proper 
safeguarding of the legislative power. The legislature is entitled to 
know how, wherein and by whom it has been deceived and its powers 
perverted. 

“Important as will be the wholesome and corrective influence of pub- 
licity with respect to these matters, the purpose and result of inquiry 
extend beyund the bounds of mere disclosure. We are far from per- 
fection in legislative method. Nor have we exhausted available meas- 
ures of protection against traffic in legislation and chicanery in deal- 
ing with bills. No subject deserves more thorough consideration to 
the end that the opportunities of those who are willing to buy legisla- 
tive favor, or to use representative powers for personal profit should 
be limited to the utmost degree. It may be impossible wholly to eradi- 
cate these evils, but to the extent that the nature of the illicit inter- 
course is understood, and the methods and instrumentalities which 
have been successful are exposed, there may be intelligent effort at 
remedial action through both statutes and legislative rules. The time 
is ripe, in my judgment, for a full and painstaking inquiry to expose 
the worst of public wrongs and to prepare the way for needed improve- 
ments in our laws and legislative processes. 

“T therefore recommend an immediate, impartial, thorough and un- 
sparing investigation into legislative practices and procedure, and into 
the use of corrupt or improper means for the promotion or defeat of 
legislation, such inquiry not to be limited to, but suitable to, embrace 
the matters adduced in the recent proceeding by the Senate and those 
presented by the report herewith submitted of the Superintendent of 
Insurance, in order that, so far as evidence may be obtainable, the 
actual facts may be known, that there may be a ful) understanding of 
the methods and agencies employed in connection with legislative pro- 
posals, and that well-considered recommendations for appropriate 
remedies may be made.” 


REPORT OF SUPERINTENDENT HOTCHKISS. 


The report of Superintendent Hotchkiss, which accompanied the 
message, rehearsed the facts developed by his investigations during 
several weeks past (already published, in substance, in THE SPEC- 
TATOR), and said: 

“In short, while absolute proof showing the transit of money from 
the bank account of an insurance company into the hands or the bank 
account of a legislator is lacking, the record of the investigation as 
thus far made up warrants the statement that, during the past decade, 
particularly in the first five years of such decade, a system of bill- 
killing and law-getting has existed which is a reproach to the people 
of the State. That such system existed prior to 1900 is also apparent 
from the facts developed on the investigation. * * * 

“Further inquiry into certain facts—developed as the result of a 
suggestion made by the counsel of former Senator Conger—seems to be 
not only effectively blocked, but, also, probably improper. Ellingwood 
& Cunningham were, from 1900 to about March, 1905, a stock brokerage 
house, operating in New York. A petition in bankruptcy was filed 
against them, and a settlement made with their creditors. Their books, 
papers and records, however, remained in the possession of James W. 
Cunningham, one of the membérs of the firm. For about five years 
prior to the failure of this firm, one G. Traey Rogers+who at that 
time seems to have been the legislative representative at Albany of 
the traction interests—was a speeial partner in the firm. 

“A gubpena served upon Mr. Cunningham resulted in his placing in 
the possession of the Superintendent of Insurance three. large loose- 
leaf ledgers, cdveting the transactions of his firm frém 1900 to March, 
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1905, inclusive. He also gave information as to the existence and char- 
acter of the other books, papers and records of such firm, and promised 
to make the same available. An examination of such ledgers developed 
the existence therein of accounts with several former members of the 
legislature, some of whom had been active on the insurance and rules 
committees. Mr. Cunningham was, therefore, asked to take the stand 
and give evidence tending to develop whether any of the transactions 
with such members had to do with moneys disbursed by insurance com- 
panies. His examination at once made it very doubtful whether further 
inquiry could properly be made under section 39 of the insurance law. 

“The accounts referred to, however, together with the testimony of 
the witness Cunningham—both read in connection with the accounts on 
such books of G. Tracy Rogers and others associated with him—war- 
rant a strong suspicion that such books, to an extent at least, had been 
a clearing house for financial transactions connected with legislation 
during the period mentioned. * * * 

“In short, these books—together with the memoranda, check-stub 
books, checks and correspondence of this firm—seem to call for fur- 
ther investigation and inquiry. When an effort was made so to do, ob- 
jection thereto was raised by an attorney, who had not previously been 
the counsel of the witness and who declined to be sworn when an at- 
tempt was made to ascertain his connection, if any, with interests rep- 
resented by G. Tracy Rogers. 

“It is not apparent that the Superintendent of Insurance, as such, 
has power, under section 39, to proceed further with this phase of the 
pending investigation. For that reason, the facts thus far developed 
and the books and papers now in my possession are thus laid before 

ou.”” 
. The message was referred, wihout debate in either House, to the 
Senate finance committee and the Assembly ways and means committee. 
Albany, April 11. LANCASTER. 





I. Remsen Lane Dead. 

I. Remsen Lane, formerly president of the Hanover Fire of New York, 
died last week at his late home in Orange, N. J. 

Mr. Lane was born in New York city in 1840 and at the age of fifteen 
became a junior clerk in the office of the Hamilton Fire. In 1863 he was 
with the Williamsburg City and a year later joined the office force of 
the Hanover Fire. Mr. Lane was appointed secretary of the company 
in August, 1866, and in December, 1877, was promoted to the vice-presi- 
dency. On the death of Mr. Walcott in 1890 he succeeded to the presi- 
dency, resigning the office in April, 1900. 





—Harrold E. Gillingham of Philadelphia has been appointed general agent of 
the Keystone Underwriters of Pittsburg for Philadelphia and vicinity. 

—An interesting programme has been laid out for the semi-annual meeting of 
the Western Union, which was scheduled to be held at Washington on Wednesday 
and Thursday of this week. No very startling developments are looked for, but 
profitable discussions are anticipated. 

—Superintendent Hotchkiss of the New York Insurance Department has ciel 
some of the proposed underwriters’ associations to file briefs as to why they 
should be permitted to form underwriters’ associations for the purpose of issuing 
an underwriter’s policy, as there appears to be no law either for or against them. 





THE NEW ENGLAND FIELD. 
New Hampshire Fire Forty Years Old. 

On April 6, 1870, the New Hampshire Fire Insurance Company of 
Manchester, N. H., issued its first policy; and this event was celebrated 
last week by the presentation of a floral gift to President F. W. Sar- 
geant by his associate officers, and by a commemorative dinner in the 
evening at the Derrifield Club. 

It was largely due to the efforts of the late John C. French that the 
New Hampshire Fire was incorporated in 1869, and was in position to 
commence business on the date above named, with a paid-in capital of 
$100,000. Prior to the year 1882, the capital had been increased to $250,- 
000, and in that year it was raised to $500,000. Successive increases of 
$100,000 each were made in 1888, 1891, 1893, 1896, 1897 and 1907, so that 
at the end of 1909 the capital was $1,100,000; and at the recent annual 
meeting the stockholders voted for a further increase, to $1,200,000. 
For many years the dividend rate has been 10 per cent, while the aug- 
mentation of surplus, despite the severe loss at San Francisco in 1906, 
has amounted to about $500,000 in the last ten years, in which period 
the annual premium income has advanced about $1,000,000. The New 
Hampshire Fire is capably and conservatively managed, and its execu- 
tive officers are content to build up its business steadily along profit- 
able lines. Its assets now amount to $5,196,017, and its net surplus to 
$1,502,334, while its premium writings in 1909 reached the sum of §$2,- 
151,925. The officers of this fine company are: President, F. W. Sar- 
geant; vice-president, Walter M. Parker; treasurer, N. P. Hunt; secre- 
taries, F. E. Martin, L. W. Crockett and Wm. B. Burpee; assistant sec- 
retary, C. C. capes. 

re ee 

~— have read every issue of Tue Spectator for the past six years, and under 

no circumstances would I want to miss one number.—H. C. Cummings, Elkins. 
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The Continental Retaliates at Lincoln, Ill. 

E. F. L. Rautenburg, the Lincoln (Ill.) agent of the Continental, re- 
cently notified Illinois State Agent McAnally that he would not represent 
any company that did not pay more than the graded scale of commis- 
sion, and would not allow the company to transfer its business to any 
other agency. The Continental instructed State Agent McAnally to 
protect the company’s business at Lincoln, both as to risks and volume 
of premiums. When it was found that Mr. Rautenburg had copied the 
expirations of the Continental to place them in other companies, Mr. 
McAnally transferred the agency to Charles Corwine and canceled and 
rewrote the entire business at whatever rate was necessary to get it, in 
some cases, it is understood, as low as ten per cent of the original 
premium. A suit for damages may be the outcome. 





Ohio Legislative and Other News. 
[From OUR OWN CORRESPONDENT.] 


The Johnson bill, requiring persons connected with inter-insurance or 
reciprocal concerns to pay to the State five per cent on their premiums, 
was defeated in the House of Representatives a few days ago by a small 
vote. One of its opponents, in an endeavor to clinch its defeat, moved 
a reconsideration, and, to his surprise, it was adopted, and the bill will 
be given a further hearing. The stock companies favor this bill, as 
they do not think it fair that these concerns should do business in the 
State and escape taxes and all kind of fees which the stock companies 
must pay. 

One bill that is rather a surprise to the insurance fraternity is that 
introduced by Senator Johnson of Cincinnati and made a law by its 
passage in the House. It provides that rebates shall be neither given 
nor received on fire insurance premiums on a penalty of $500 fine and 
thirty days’ imprisonment. Many agents of the State favor this bill, 
as it puts their business upon the same level as life insurance in this 
respect and enables them to operate without the danger of rate wars and 
other troubles to which they have been subjected. 

Other bills passed by the House and made laws, with the exception of 
the Governor’s signature, provide that fire losses shall be considered 
preferred claims over return premiums; that mutual protective asso- 
ciations shall not be required to publish their annual renewal of cer- 
tificates; that mutual companies having $100,000 reserve may write 
stock policies; that officials of companies who suppress, falsify or 
destroy records with the intent to deceive the examiners from the In- 
surance Department shall be imprisoned in the penitentiary; that 
officers of banks who refuse to disclose their transactions with insur- 
ance companies or furnish their books for investigation for that pur- 
pose shall be subject to a fine of $500; that the Insurance Department 
shall have the authority to wind up insolvent companies. This bill was 
amended by inserting a clause to the effect that the Department shall 
take action only when the impairment reaches twenty per cent, and 
then the order of the Superintendent of Insurance is subject to a court 
review. This makes it necessary for the bill to be sent back to the 
Senate for concurrence before it becomes a law. 

Senator F. N. Patterson has offered a bill in the legislature to abolish 
the office of Fire Marshal, and no provision is made for the continuance 
of its work under the Superintendent of Insurance, as had been sug- 
gested. This step was taken because of the evidence brought out be- 
fore the legislative investigating committee. Mr. Patterson said that 
the office was established as a political sinecure; that the people have 
no need of its services, and that the taxpayers should no longer sup- 
port it; but he forgot that the companies are much more than support- 
ing it by the special tax levied upon them. 

Director of Public Safety Lea of Cleveland has announced that the 
city will extend its high-service water system in the business section, 
and that a pumping station will be built especially to furnish pressure. 
The money will be taken from the waterworks funds. 

At the monthly dinner and smoker of the Toledo Association of Credit 
Men last Thursday evening, the subjects of fire waste and fire prevention 
were discussed in an exhaustive manner in an endeavor to awaken busi- 
ness interests to the necessity of doing something toward a reduction 
of excessive losses. Franklin H. Wentworth, secretary-treasurer of the 
National Fire Protection Association, presented an array of statistics 
bearing upon the subject that surprised many of the credit men. He 
explained the work of the national body, and presented the importance 
of a more active and widespread movement. William B. Goodwin, 
president of the Ohio Association, talked of the bill now before the 
legislature that provides for a standard building code for the cities and 
towns of the State, and said that its enactment into a law would 
greatly benefit business interests, as well as the companies. T. B. 
Sellers, manager of the Ohio Inspection Bureau, told of the work that 
organization is doing and its relation to the business interests of 
the State, while C. T. Deatrick, president of the Fire Underwriters Asso- 
ciation of the Northwest, gave the credit men an idea of what is being ac- 
complished by that big organization of insurance men. 

The assignee of the Citizens State Bank of Napoleon, D. D. Donovan, 
has rejected a claim of $172,510.65 filed with him by E. R. Torgler and 
E. J. Marshall, trustees of the Ohio German Insurance Company of 
Toledo. The items included in the claim are all deposits. The claims 
in dispute between the trustees of the insurance company and the 
assignees of the bank now amount to $317,680.81. 

Members of the Ohio State Fire Prevention Association made an in- 
spection of the city of Akron recently. While nothing has been given 
out, it is understood that they found considerable to criticise in the 
way of rubbish about the alleys and the’ absence of precautions taken 
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against the danger of fire. The men held a conference with the execu- 

tive and water committees of the Chamber of Commerce in the after- 

noon. O. M. C. 
Cleveland, April 9. 





Cincinnati and Vicinity. 


[From OUR OWN CORRESPONDENT. ] 

W. C. Farrar, C. R. Chadwick and others are organizing the Midland 
Mutual Fire of Cincinnati, Ohio. Mr. Chadwick will be the underwriter. 

The Cincinnati Fire Underwriters’ Club has preferred charges of re- 
bating against a certain local agency. 

The Philadelphia Underwriters has appointed J. T. Kirkwood special 
agent for Ohio and West Virginia, commencing May 1. Mr. Kirkwood 
has been Ohio special agent for the Bierce & Sage general agency. 

The Peoples National has appointed W. F. Braun Ohio State agent, 
with headquarters at Cincinnati. Mr. Braun has been chief clerk at the 
home office of the company. 

The Western of Pittsburg has appointed E. A. Keeler of Columbus 
special agent for that State. Mr. Keeler is also special for the Farmers 
and Merchants in the same territory. 

H. H. Ingalls, special agent of the Williamsburgh City in Indiana, 
will also look after the State of Ohio. 

The Sun of London has appointed K. D. Weaver special agent in 
Ohio to assist State Agent F. M. Jones. Mr. Weaver has been a daily 
report examiner in the Western department of the company. 

F. J. Blaine has been given an agency of the Delaware of Philadelphia 
at Cincinnati for direct business. 

Mayor Burkhardt of Dayton, Ohio, has sent a communication to the 
city council recommending that a new building code be adopted. 

The first dividend of the defunct Ohio German will be paid on April 
25, 1910. The dividend will amount to thirty per cent, or $162,703 on 
the approved claims against the company. 

The Fire Underwriters’ Club of Northern Kentucky has filed articles 
of incorporation. The capital stock of $100 is held by A. G. Simrall, 
T. W. Sandford, H. A. Schroetter, B. A. Adams, E. E. Walker, M. M. 
Ware and J. K. Shupp. 

Maysville, Ky., has voted to have a paid fire department of eight 
members. The purchase of a $5000 auto fire engine has been authorized. 

The Camden Fire has been admitted to Kentucky. Agents will re- 
port to Rodney Davis of Chicago, who has been appointed general agent 
for eleven States. 

Robert H. Williams of Nashville, Tenn., has been appointed State 
agent for Kentucky and Tennessee by the Philadelphia Underwriters, 
effective May 1. 

The trial of Circuit Judge Michael Donnelly, indicted by the Lucas 
county Grand Jury on charges relative to his actions in connection 
with the Ohio German Fire, has been set to be held the first week in 
May. 

The Concordia Fire has appointed P. E. Norris, State agent of the 
Columbia of Dayton, special agent in Ohio. 

The Midland Mutual Fire of Cincinnati has selected W. C. Farrar as 
secretary; F. W. Bennett, treasurer, and Hoffman, Bodi & LeBloud, 
attorneys. The president of this new company has not yet been de- 
cided upon. C. R. Chadwick will have no connection with the com- 
pany whatever. 

C. R. Chadwick of Cincinnati is understood to be organizing the Fire 
Association of Cincinnati, a mutual assessment company, after the 
plan of the Buckeye and Central Fire Association. 

Deputy State Marshal Ben Meyer is investigating the fire that de- 
stroyed two frame houses on Kemper lane north of McMillan street, 
Cincinnati, a few days ago. An unknown colored woman was seen 
about the house a few moments before the fire and ran from the place, 
disappearing before the firemen and police arrived. It is claimed 
that the visit was made because of jealousy, and that the fire was 
started for the same reason. 

As a result of two fires which occurred in the last week or ten days 
on the premises at Gano alley and College street, Cincinnati, Deputy 
State Fire Marshal McGinn has caused the arrest of Chauncey Wolfrey, 
charging arson. 


Cincinnati, April 9. BUCKEYE. 





State and Special Agency Appointments and Changes. 


Concordia Fire.—P. E. Norris, special agent for Ohio, with headquarters at 
Columbus. : 

Philadelphia Underwriters.—S. A. Fowler, State agent for Iowa, Nebraska and 
South Dakota, with headquarters at Omaha. 

Columbia, Jersey City.—Harrison & Merritt, Minneapolis, State agents. 

Hartford Fire-——Walter B. Dudley, special agent for Nebraska, with head- 
quarters at Omaha. 

City of New York.—George W. Tones, special agent for Minnesota, Iowa and 
Missouri. 

Georgia Home.—W. L. Foster, special agent for Arkansas. and Oklahoma, with 
headquarters at Fort Smith, Ark. 





lowa News. 
[From OuR OWN CORRESPONDENT.] 


Arrangements for the annual meeting of the Iowa Association of 
Local Fire Insurance Agents are moving ahead satisfactorily. The 
bee of the convention have been fixed for June 16 and 17, at Des 

oines. * 

J. W. Knight, formerly special want for the Atlas Fire at. Oelwein, 
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‘ is to pay the expenses out of his own pocket, which he is unwilling to do. 
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and one of the best known fire insurance fieldmen in Iowa, died Friday, 
April 1, at his home. 

Officers for the new Iowa Adjustment Company, composed of officials 
of leading Iowa fire companies, have been named. W. D. Skinner of the 
Hawkeye is president; Theodore Graefe of the State is vice-president; 
G. A. Holland of the Anchor is secretary, and G. G. Hunter of the Des 
Moines Fire is treasurer. 


Des Moines, April 9. HAWKEYE. 





—The Osage Fire of Topeka has been licensed ‘in Illinois. 
—The Ohio Legislature has passed an anti-rebate fire insurance bill. 
—J. W. Knight, formerly special agent of the Atlas Fire of Iowa, died recently. 


—M. O. Chapple has been convicted at Ada, Okla., of arson and sentenced to 
five years in the penitentiary. 

—A reduction in rates on farm property in Kansas under the provisions of the 
new rating law may be the next move. 


—“Sturm’s Oklahoma Magazine” for April contains an article on “Fire In- 
surance in Oklahoma” by A. Owen Jennings. 


—Hugh Robertson, the last of the original directors of the Iowa State of 
Keokuk, died last week, aged seventy-seven. 

—E. G. Snow, president of the Home of New York, has been proposed for 
honorary membership in the Western Union. 

—The suits in Arkansas charging a number of companies with violation of the 
anti-trust laws have been dismissed by the State. 


—The Toledo Board of Fire Underwriters has elected the following officers: 
President, F. A. Clark; vice-president, George Steig; secretary and treasurer, F. 
W. Whittlesey. 


—It is reported that Irving A. Losey, a local agent at Bay City, Mich., has 
been fined $50 for placing policies in the Citizens Co-operative Fire Underwriters 
of Chicago, a Lloyds not licensed in Michigan. 


—tThe trial of Judge Donnelly, president of the defunct Ohio German Fire of 
Toledo, has been set for the first week in May. Judge Donnelly has continued to 
sit on the Circuit bench, in spite of the indictments against him. 


—The question of sprinklered business in the West will be considered at the 
meeting of the Western Union in Washington. As the tendency of rates on this 
class of risk has been downward, a change might lead to drastic rate cutting. 


—The North Dakota Insurance Department has ruled that it cannot approve the 
attachment to the North Dakota standard policy of any clause which attempts to 
or actually does cover loss or damage caused by explosion from any cause where 
fire does not ensue. 


—Judge Weir of the Superior Court at Indianapolis has set June 6 as the date 
for the trial of the case brought by Attorney-General Bingham against 231 fire 
insurance companies to prevent their forming an alleged combination to establish 
and maintain uniform rates. 


—At the recent inspection of Akron by the Ohio Fire Prevention Association, 
the fire department and water supply were found to be inadequate. Heavy con- 
gestions of values were discovered, $600,000 worth of finished rubber goods 
being found stored in a new concrete stable. 


—A number of the field men of conservative non-union companies in Missouri 
have started a union to check the excess-commission evil by agreeing to co- 
operate on a reasonable graded-commission plan. A number of the companies 
have been working in Indiana under an agreement of this sort recently with 
good effect. 

—It is stated that Insurance Commissioner Barry of Michigan has made a new 
ruling on the use of the coinsurance clause which is forbidden under the laws of 
that State, to the effect that if the average clause is attached to a Michigan 
standard policy and adjustment of a loss thereunder would make the insured a 
coinsurer, then the clause would be void. The Attorney-General has not given 
an opinion on the matter. 

—The Mayor of Indianapolis has appointed a committee of business men to 
investigate the five-cent surcharge on the basis rate for deficiency in fire pro- 
tection. The insurance companies explain that it is due to the inadequate size 
of the water mains in the congested district, and E. R. Townsend, hydraulic 
engineer for the Western Union, has gone to Indianapolis to assist in the prepa- 
ration of data for the committee. 

—Small towns which demand material reductions in rates for alleged fire de- 
partment protection often have very little to show for it. At Bruce, S. D., 
equipped with a gasoline engine and a thousand feet of hose, a fire broke out 
recently. It was found that only two members of the volunteer department 
knew how to run the engine, and they were both out of town. In consequence 
the building burned down and the firemen tinkered with the engine all the after- 
noon before they found out how to handle it. 

—The Wisconsin Insurance Department has notified several companies which 
have applied for admission that it is unable to admit companies at present owing 
to the lack of funds for making the examination upon which the Department 
insists. Under a law which recently went into effect, the Department is debarred 
from making any charge for examinations, and as no provision has been made for 
defraying the expenses from other funds, the Commissioner says that the only 
way in which he can visit the home office of a company to make an examination 
It is 
now understood that the State laws forbid him to accept the certificate of the 
State in which the company is licensed, which suffices in most States. ; 














THE SOUTH. 





Globe Fire of San Antonio Organizing. 


The Globe Fire Insurance Company is being organized at San An- 
tonio, Tex., by an organization committee composed of C. W. Cannon, 
R. M. Worley, Lloyd Caldwell and Franz C. Groos. The three gentle- 
men last named are insurance men, and the other is a _ banker. 
The other incorporators are: F. B. Von Harten, cotton, Boston and 
Galveston; Victor Hugo, president Hugo, Smeltzer & Co., San An- 
tonio; Thos. W. Masterson, attorney, San Antonio; Joseph W. Hert- 
ford, cashier Houston National Exchange Bank, and formerly National 
bank examiner, Houston; Richard G. Miller, president Falfurrias State 
Bank, Falfurrias, Tex.; Geo. Knoke, capitalist, New Braunfels, Tex.; 
J. O. Terrell, attorney and capitalist, San Antonio; Frank R. Winerich, 
president Woodward Carriage Company, San Antonio; J. H. Haile, 
cashier State Bank and Trust Company, San Antonio; C. J. Vivroux, 
president Vivroux Hardware Company, Seguin, Tex. 

The management will be in the hands of competent fire insurance 
men and financiers; the stock will be sold (first series) at $200 per $100 
share, and the organization expenses are strictly limited in the sub- 
scription forms to ten per cent of the subscriptions. The organizers 
feel that the present is a most opportune time for a fire insurance 
company to be started in the Southwest under the auspices of conserva- 
tive and experienced men, and assure the public that no ‘“‘bonus” stock 
will be issued, and only the necessary organization expenses will be in- 
curred within the limit above mentioned. 





—The Camden Fire has entered Kentucky. 

—Stockholders of the Southern Fire of Lynchburg, Va., which reinsured in 
1909, have thus far had thirty-two per cent of their capital returned to them. 

—tThe Atlantic National of Macon, Ga., has entered North and South Carolina. 


—It is reported that Rome, Ga., has increased the municipal license fee from 
$25 to $50. 

—The Attorney-General of Texas has ruled that it is illegal for an agent of a 
fire insurance company to take a note for the premiums, even though he advances 
the cash for that premium to the company. 

—P. E. Burke, secretary of the Hibernia of New Orleans, has been elected to 
succeed the late William H. Byrnes as president of the company. George T. 
McCloskey was elected secretary of the company. 

—The Supreme Court at New Orleans has refused a rehearing in the Alfred 
Hiller Company, Ltd., suit, and confirmed the lower court’s decision in the 
Morris McGraw Woodware Company suit. Both decisions are in favor of the 
fire insurance companies. 

—Generaf John B. Castleman, of the Louisville firm of Barbee & Castleman, 
has been for many years president of the Louisville Board of Park Commis- 
sioners. In recognition of his services an equestrian statue of him is to be 
erected in the Cherokee Parkway. 

—The firm of Wellborn Bros. & Sinclair, Ltd., has been chartered at New 
Orleans for the purpose of conducting a general insurance business. The capital 
is placed at $30,000. The firm was organized by W. D. Wellborn, W. C. Stubbs, 
F. W. Sinclair, M. J. Wellborn and A. Wellborn, all of New Orleans. 

—Beaumont, Tex., has been selected as headquarters for the Southwestern de- 
partment of the Lumber Manufacturers Inter-Insurance Association. Beaumont 
was selected as headquarters for the reason that it is recognized as the lumber 
center for the Southwestern territory in which the association does business. 

—The Aachen and Munich and ninety-six other insurance corporations not 
chartered under the laws of Louisiana have filed suit in the Civil District Court 
against the Board of Assessors at New Orleans to prevent the levying of taxation 
on cash or money in possession, money loaned at interest, insurance premiums, 
etc. 

—The Texas Fire Rating Board has received the printed forms of the Fire 
Marshal ordinance. If adopted the immediate effect is the reduction of the key 
rates by three cents. The board has also on the press another form of ordinance 
regulating building construction, which, if atlopted by a tity tr town, will Cause 
a reduction of five cents in the key rate. 





THE PACIFIC COAST. 


The Rocky Mountain Field. 
[FrRomM OUR OWN CORRESPONDENT. ] 


Lee L. Hamlin, retiring special agent of the Home of New York in 
the mountain field, was tendered a fitting testimonial in the way of a 
“gathering ’round the festive board’’ previous to his recent departure 
for Lincoln, Neb., where he becomes the active man in the manage- 
ment of the Western Fire of the ¢ity. Harold Rogers, who has for 
some time been acting as Mr. Hamlin’s assistant, succeeds to the 
major position. ; : 

J. W. Gamble of the Illinois field foree has been made special agent 
to assist State Agent Lloyd Day of the Continental and Fidelity Under- 
writers, with headqyarters at Denver. CENTENNIAL. 

Denver, April 9, 1510. 
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—The #£tna of Hartford has received authority from the California State In- 
surance Department to write marine risks. This practically means that the A¢tna 
will extend its automobile department to the Pacific Coast territory. Licenses to 
operate its automobile department have been secured from the following States: 
Nevada, Utah, Arizona and Montana. 


—Engineers for the National Board of Fire Underwriters are making an in- 
spection of San Francisco for the first time since the conflagration. New build- 
ing construction, the electric wiring and fire protection will be carefully gone 
over, and its report will be unusually interesting in view of the conflagration and 
the efforts to secure improved conditions thereafter. 





MISCELLANEOUS FIRE NEWS. 


Funds of British Companies Deposited in United States and 
Canada. 


Following our usual custom we give below the funds of these companies de- 
posited as security for policyholders in these countries. Against these we give 
the total fire funds of the companies, as taken from the Fire Chart of the 
Finance Chronicle of London. The figures for United States we have taken 
from standard fire tables published in New York, and for Canada from the 
official report of the State Insurance Commissioner. We have calculated five 
dollars as equal to the pound sterling: 
































Total Total 
Funds Funds in | Reserves 
ComMPANY in Funds in | United as per 
United Canada. States | Fire Chart 
States. and of Finance 
Canada Chronicle 
£ 
Lbbe be POS 0s 60 065.0 0005s b0 0b ow beim s aE 4 \ iy »437 
Atlas..... 434,176 78,170 sb 346 aot 
*Caledonian........ 442,810 64,85 7, 274,106 
*Commercial Union... eee 2,108,500 282,8 2,391,383 | 2,370,466 
Law, Union and Crown......... : 137,981 | 1,056,019 | 1,193, 355,818 
*Liverpool and London and Globe.. ..-] 2,795,035 659,4 3,454,440 | 3,565,85 
*London and Lancashire.......... ...} 1,250,102 95,311 | 1,345,413 | 1,652,662 
London Assuranice.............. -.-| 503,245 39,146 542,391 
*North British and Mercantile. | 1,658,407 | 1,260,709 | 2,119,116 | 3,147,494 
NOPthern....0sceccseeccceves 11 110,712 | 1,071,013 | 1,964,967 
Norwich Union. 583,996 131,425 715,421 | 1,380,506 
Pheenix........ 642,954 165,133 ,600,512 
*Royal....... .| 3,806,870 554,753 | 4,361,623 | 4,602,340 
ee EOC Cees 482,170 Nil 482,17 519,712 
Scottish Union and National................ 1,022,859 121,683 | 1,144,552 654,578 
es clei ptic Hic rhshwoie bods kreeeseey on 83,535 Nil 83,535 89,441 
SE i ica bse thA os bok bodes chee idiokke dads ok 802,289 88,106 890,395 | 2,741,892 
Companies in Canada only: 
NN bas a Voie ck sev acieons 0s +See nena as 43,021 43,021 | 2,657,103 
ve CORRAL ter Meare: Sperry. 270,668 270,668 923,480 
ee re ere! meray 49,780 49,780 256,141 
eee ee er erie ee eee 151,412 151,412 406,372 





*Includes subsidiary companies. 
From these figures it would appear that the following companies have each 
deposits in United States and Canada that represent more than the reserve and 
paid-up capital combined: 
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Total Deposited 
Funds Total in 
CoMPANY. as per Paid Capital United 
Finance up and States 
Chronicle | Capital Reserves and 
Chart. Canada. 
& 4 & FS 
Gabedemtan. 6: ig casiascivcctrevececevevdieas 274,116 107,500 381,616 507,661 
Law Union and Crown...............020065 355,118 90,000 445,118 | 1,193,000 
Scottish Union and National................ 654,578 300,000 954,578 | 1,144,552 





The following offices have nearly all their reserves deposited in the United 
States and Canada: 


. 
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Reserves as |Deposited in 
CoMPANY. per Finance United 
Chronicle States and 
Chart Canada. 





£ 
Commercial Union... ........ 0. cece eee e ete e eee new ee eeecenees 2,376,466 2,391,383 
— and London and Globe...........-.eeeeeeeeeeeeeees 3,565,858 3,454,440 
ee ee treet era ek oy 14 ae 
Royal Exchange.......6...ccccccccececcccctecccccccccececee ‘ ‘ 
State. eatreon LS eine mpd eSbeabig ease cecwio ened se 'sstin sate Oe we 89,441 83,535 











It will, therefore, be easily seen from these figures the enormous amount of 
money locked up by our British companies in order to be permitted to trans- 
act business in the very speculative region of the North American continent. 
The Act of the British Purliossent, under which the companies are compelled to 
deposit their accounts with the Board of Trade, does not cause them to show 
how much of their funds are deposited in foreign countries, which is, we think, 
a mistake. It is not only in the United States and Canada that these am 
are obligatory, but all the South American Republics, South African Colonies 
and Japan (in all of which many of our British companies transact business) 
compel them to put up large sums which, in the aggregate, we understand 
amount to £300,000. The new Asstifance Companies bill, which we assume 
will come up next session; madé fo provision in this respect beyond a clause in 
the schedule to the effect that if any funds were deposited in foreign countries 
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April 14, 1910] 


—The cargo insurance rates on coal and ore have been fixed at last season’s 
published rates, with no discount. 

—The Insurance Company of the Island of Cuba is being organized at Havana 
to handle all lines of insurance except marine. The capital is to be $1,000,000 
and the surplus $500,000. 

—A. E. Webber, special agent of the Firemans Fund in its automobile depart- 
ment, will be transferred from California to Oregon and Washington. Ralph 
M. Stich will succeed Mr. Webber. 


—C. D. French has retired as Deputy Insurance Commissioner of Montana to 
become special agent of the Hamburg-Bremen and the Washington Fire in Mon- 
tana, Idaho, Utah and Eastern Washington. 


—The Sun Insurance Office of London celebrated its 200th birthday April 7. 
The “Company of London Insurers,” known as the Sun Insurance Office, was 
created a society by a deed of copartnership executed April 7, 1710. 








Casualty, Surety and Miscellaneous 








Consolidated Casualty Company Reorganization. 


The Insurance Department of West Virginia has completed the ex- 
amination of the Consolidated Casualty Company, with executive offices 
in Chicago, and is preparing to take the necessary legal steps to turn 
the company over to the newly elected officers. The examination re- 
vealed an impairment of the paid-up capital stock of about one hun- 
hundred and fifty-eight thousand dollars. The stockholders of the 
company met on April 11 at the home office of the company in Charles- 
ton, W. Va., and reduced the par value of the outstanding shares from 
twenty-five dollars per share to ten dollars per share, which leaves the 
company with one hundred and forty thousand dollars paid-up capital, 
and fifty-one thousand dollars surplus. This surplus will be materially 
increased by the collection of certain assets which could not be ad- 
mitted under the insurance laws. The charter and by-laws were both 
amended in a number of particulars to suit the needs of the company, 
and a board of directors consisting of twenty-five was elected for the 
remainder of the year. By mutual consent the directors met on 
April 12 electing the following executive committee of the com- 
pany: W. E. Deegans, Glenjean, W. Va.; J. A. Stine, Vancenburg, Ky.; 
J. L. Druin, Bardstown, Ky.; W. G. Duncan, Greenvalle, Ky. The 
following officers were elected: C. C. McChord, president and chief 
counsel, Louisville, Ky.; W. J. Wade, vice-president, Iowa City, Iowa; 
J. W. Scherr, general manager, Charleston, W. Va.; W. A. Hart, sec- 
retary and treasurer, Chicago, Ill. The home office of the company will 
be located in Charleston. . 

A detailed report of the examination and the action of the Depart- 
ment with reference to same will be given to the public within the 
next few days. 





Pocket Register of Accident Insurance. 


The Pocket Register of Accident Insurance has just been issued by 
The Spectator Company, 135 William street, New York. This convenient 
pocket work shows, in comparative form, the figures of the personal ac- 
cident and health business transacted by stock and mutual accident and 
sick benefit companies for the five years ending with 1909. This publi- 
cation gives the income, disbursements, financial condition and insurance 
account of the several companies, and is compiled from Official returns 
in the same careful manner as other publications issued by this com- 
pany. 

The Pocket Register of Accident Insurance was issued as the first 
purely accident insurance publication in response to a general demand 
for such a compilation, and it has since been published annually in 
March. The great advantage to be found in The Pocket Register lies 
in the fact that it consolidates into convenient size for ready reference, 
Statistics that, without it, could be obtained only by searching through 
Many volumes of State reports or other publications. Managers of 
companies and agents will readily appreciate the importance of having 
such data so easily accessible in the early months of the year. The 
Pocket Register of Accident Insurance sells at twenty-five cents per 
copy, in manila cover, or, in leather pocketbook form, at fifty cents per 
copy; larger quantities at reduced rates. Order for a single copy 
should be prepaid. 





Large Claim for Damages. 
An evidence of the increasingly large damages asked for from cor- 
porations by injured employees, which are Feflected in steadily-increas- 
ing Verdicts by jurics, is furnished by the $75,000 cuit bégun against the 
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Indiana Steel Company, the subsidiary company of the United States 
Steel Corporation at Gary, Ind., by Fred G. Loll. Loli, who was an 
electrician, claims that he was replacing sockets in the power house at 
Gary in October of 1909. The power was supposed to be turned off, but 
while at work it was turned on, and 6600 volts of electricity were sent 
through his body. The upper part of his body was burned almost black, 
and 200 square inches of skin have been grafted on it. One ear is deaf 
and the other almost entirely so; one arm is useless, and one of his 
eye lids is so contracted that it never closes, even when he sleeps. 
Loll is still in the hospital. 





Claims Arising from Results of Personal Injuries. 


To Dr. W. Edward Magruder: The Spectator Company has just 
sent me a copy of your new book “Claims Arising from Result of Per- 
sonal Injury,” and I want to congratulate you upon its completion. I 
have read with pleasure and profit the articles as they were published 
in THE SPECTATOR, and in a measure was prepared for the valuable 
information contained therein, but the completed book more than meets 
my expectations. The book will be very serviceable to life and cas- 
ualty insurance companies, and will be especially valuable to examin- 
ing physicians for casualty companies and attorneys who wish to thor- 
oughly prepare for trial, accident cases.—C. H. Harbaugh, author of The 
Adjusters Manual and Causes of Disability. The price of this work is 
$2.50 per copy. 





Travelers Appointments. 


Recent appointments and promotions in the life and accident de- 
partments of the Travelers of Hartford: I. J. Muma, manager, Los 
Angeles, Cal., transferred to the position of manager, Chicago, II1.; 
P. H. Gordon, acting manager, promoted to position of manager, Mil- 
waukee; L. A. Greenwood, manager, Chicago, transferred to Los An- 
geles, Cal.; R. W. Cook, special agent, Pittsburg, Pa., promoted to the 
position of manager, Worcester, Mass.; D. W. Benjamin, special agent, 
Hartford, Conn., promoted to the position of manager, Williams- 
port, Pa. 





American Business and Professional Mens Association. 


The American Business and Professional Mens Association has been 
organized at Spokane, Wash., with $500,000 capital stock, to write acci- 
dent and sickness insurance. The officers are: President, T. R. 
Thurston; first vice-president, J. D. Buchanan; second vice-president, 
George A. Lovejoy; treasurer, M. M. Cook, cashier National Bank of 
Commerce; secretary, I. W. Thurston; manager, Claude Davis; counsel, 
J. B. Campbell and F. M. Goodwin. 





Columbus Casualty Company. 


The Columbus Casualty Company, Columbus, Ohio, has moved to 
more commodious quarters in the Outlook building. Several changes 
have been made in the executive staff. Samuel D. Hutchins, connected 
with the Westinghouse Air Brake Company, has succeeded W. D. Brickell 
as president; W. U. Cole was elected vice-president, succeeding O. R. 
Farrar, and C. A. Irwin succeeded Mr. Farrar as general manager; 
Tod B. Galloway was ‘re-elected secretary, Frank R. Shinn, treasurer, 
and John R. Horst, general counsel. 





Casualty Notes. 


—John Murphy has been appointed agent of the Colonial Casualty at Cintin- 
nati, Ohio. 

—R. D. Johnson has been appointed agent for Columbus, Ohio, and Franklin 
county for the American Credit Indemnity Company. 

—The North American Accident of Chicago has been admitted to Montana, the 
field to be handled by F. J. Forrest, manager for the mountain department at 
Denver. 

—The American Assurance Company of Philadelphia has appointed Joseph 
Stopp district manager at Easton, Pa. He was formerly connected with the 
Prudential. 

—H. E. Lippmann, general agent of the United States Casualty Company in 
Washington, has been appointed resident manager on the Pacific Coast for the 
‘United States Casualty Company. The United States was formerly esented 
in California by Billingtén, Hutthingin & Co, of San Frazftisdd, w: in 
Deventer last. 
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Companies and Agents 


—W. L. Clark & Co., Pittsburg, have been appointed general agents for the 
New Jersey Plate Glass Insurance Company. Walter D. Brown is now asso- 
ciated with the Clark agency. 


—The Hoosier Casualty Company of Indianapolis has been obliged to secure 
larger offices, and is now located on the fifth floor of the Lemcke building. The 
company is making very satisfactory progress. 

—Franklin J. Moore, U. S. manager of the General Accident of Perth, sailed 
for Europe on the “Mauretania” yesterday. He will visit Perth and London, 
attending the annual meeting at the home office on April 24. 

—The Pennsylvania Casualty Company has entered the State of Washington 
for its industrial lines. J. D. Sickles of Spokane, formerly with the Western 
Union Life, will organize the department in Spokane and vicinity. 

—Theo. W. Stone, resident manager of the London Guarantee and Accident, 
has removed his offices from 136-8 South Fourth street to more commodious 
quarters on the second front of the Coyle building, 423 Walnut street. 

—The Independent Surety Company of New York, capital $500,000, surplus 
$500,000, expects to commence business in May. Its offices will be at 111 Broad- 
way, and it will engage in all classes of casualty insurance save credit. 


—Frank I. Ringer, for many years with the Woodmen Accident Association of 
Lincoln, Neb., has resigned as superintendent of the claim department to become 
secretary and director of the National Accident Insurance Company of Lincoln. 


—The Southwestern Casualty Company has filed articles of incorporation at 
Indianapolis, Ind. The capital stock is $500,000. The incorporators are: E. 
W. Warner, E. A. Tousey, S. E. Warner, Norbert Landgraaf, C. W. Dicks and 
O. E. Smith. 


—Herbert Marshall, for fifteen years an adjuster for the accident department 
of the Fidelity and Casualty, has becn appointed superintendent of the personal 
accident department of the Casualty Company of America, in charge of both the 
underwriting and adjustments. 

—The North American Accident of Chicago has appointed Ide & Sewall general 
agents for five New England States, with W. S. Ingraham in charge. The firm 
proposes shortly to move from the Appleton building to the Oliver building, as 
it is already cramped for room. 

—Articles of incorporation have been filed in New Orleans for the New 
Orleans Casualty Company, which was organized, with a capital of $300,000, to 
do a general casualty business. R. N. Sims, C. R. Harper, R. McCulloh, D. S. 
Brosnan and W. W. Westerfield are the incorporators. 


—The Iron-Clad Health and Accident Company is being organized at In- 
dianapolis. The officers are: President, Robert H. Proctor; vice-president, 
Charles H. Thurston; secretary-treasurer, Edwin B. Pugh; medical director, O. 
L. Stephenson. The company has offices in the Indiana Trust building. 


—The Consolidated Casualty Company of West Virginia has lost its Arkansas 
license, being unable to secure the bond required by law. The former State 
manager of the company has organized the Consolidated Casualty of Arkansas, 
with headquarters at Pine Bluff, to operate on the mutual assessment plan. 

—Announcement is made that the Fidelity and Casualty, through the agency of 
Ellis-Holland-Sowers, has taken over the plate glass business of the Anchor Fire 
Insurance Company of Des Moines. The total premium involved is $6000. The 
Anchor considered plate glass insurance as not quite what it was looking for, and 
will not write any more risks of that sort. 

—The Guarantee Insurance and Casualty Company of Kansas City .has been 
incorporated, with a capital stock of $50,000, to do a general insurance and 
casualty business. The directors are: James A. Reed, C. H. Sharp, Alexander 
Fraser, John H. Atwood, J. Meinrath, W. F. Morrow, J. W. Roberts, C. V. 
Wilson, John H. Wiles and J. P. Kanoky. 

—The Philadelphia automobile committee met at the office of the General 
Accident of Philadelphia on Monday to go over the situation in that city, which 
is anything but satisfactory since the proposed schedule of rates was abandoned 
last month, and a free-for-all scramble for business was inaugurated. It is hoped 
that some plan will be found to bring about harmony among the principal com- 
panies and establish a basis of rates agreeable to all. 

—The Liability Insurance Association has published in pamphlet form the 
addresses of James G. Cannon on “Methods Employed by the National Associa- 
tion of Credit Men,” and George M. Gillette on “Workingmen’s Compensation 
Laws Relating to Bodily Injuries Received in Industrial Accidents,” made at the 
third annual meeting of the association on October 20, 1909. 


—The Shaffer Bros., who control $30,000 in accident and health premiums 
with three agencies in West Virginia and Pennsylvania, have transferred it from 
the Maryland Casualty to the Casualty Company of America. The Shaffer Bros. 
were formerly with the Central Accident of Pittsburg, which was reinsured by the 
Maryland, and. have now been appointed general agents for five counties in Penn- 
sylvania, two counties in West Virginia and two in Ohio. 

—George H. Brainard has been appointed a general agent in New York city 
for the Casualty Company of America, with headquarters at 1170 Broadway. Mr. 
Brainard until rcently was vice-president of William T. Ritch, Inc., and resigned 
to startin business for himself. He has an extensive personal acquaintance 
with and controls a large amount of business among the leading contractors and 
builders of New York city, and has already received ample assurances that he 
will have the same loyal support from them in his new field that he has received 
in the past in his former position. 

—James F. Hamilton, for the last six years adjuster for the Avtna Life, 
liability department, in Northern New Jersey, has been promoted to the position 
of chief adjuster in the"New York office, succeeding B. Mullin, resigned. Mr. 
Hamilton was for several years ‘chief claim agent for several railrogds and other 
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institutions, where he did some excellent work during his ten years’ service before 
through honest and faithful service. 


—The A®tna Indemnity has made the following appointments: George F. 
Watjen, Washington, Indiana, doing plate glass, burglary and accident and 
health insurance; Deckard & Enders, Bloomfield, Ind., doing plate glass, burglary 
and accident and health insurance; Tichenor & Danks, Princeton, Ind., doing 
accident and health; Dennis F. Seacat, Connelton, Ind., doing plate glass, burglary 
and accident and health insurance; Edgar H. Sherwood, Linton, Ind., doing 
burglary and plate glass insurance. 


—The Merchants Security Company is being organized at San Francisco, with 
capital stock of $2,000,000, to write credit insuramce. The International Mercan- 
tile and Bond Company will act as the salvage company, and will shortly become 
part of the new concern. Among the directors of the company are: H. B. 
Sperry of the Sperry Flour Company; W. C. Ralston, Assistant United States 
Treasurer; Attorney-General U. S. Webb; Colonel H. D. Loveland, Railroad 
Commissioner, and C. W. Coburn of the Whittier-Coburn Company. 





Surety Notes. 

—George T. Parker of the Title Guarantee and Surety Company is on an in- 
spection tour of the Pacific Coast. 

—Paul M. Nippert, general agent of the Pacific Coast for the Etna Indemnity 
Company, is at present in New York for the purpose of enlarging the facilities of 
his office. 

—O. L. Van Laningham, who has been in San Francisco during the past three 
months superintending the stock selling of the Pacific Surety Company, has re- 
turned to the East. 

—The Oregon Surety and Casualty Company, recently organized at Portland, 
Oregon, will reinsure the business of the Union Guarantee Association of the 
same city, the latter concern having been operating since 1907. 

—The Pacific Surety Company of San Francisco has furnished the Wisconsin 
Insurance Department with the information desired by that office, and the com- 
pany’s license, which was withheld, will be issued on receipt of required taxes 
and fees. 

—The Commerce Trust Company of Kansas City is planning to separate its 
banking and surety department, turning over the latter to a separate company to 
be organized by the present stockholders. The trust department is now operating 
in five States. 

—The Surety Underwriters Asociation of Cincinnati will give a banquet on the 
evening of April 26 to all the surety men of the city. Mr. W. S. Diggs, presi- 
dent of the American Surety, will act as toastmaster. The guests of the evening 
will be Governor Durbin, president of the Federal Union Surety of Indianapo- 
lis, and John R. Bland, president of the United States Fidelity and Guaranty. 

—The directors of the Illinois Surety met on April 12 and voted to increase 
the capital stock to $500,000. The old directors were re-elected with the excep- 
tion of John P. Hopkins, Fred M. Blount, Albert G. Wheeler and Andrew J. 
Graham, who have been succeeded by William Gillette and E. S. Hobbs of 
Aurora, George W. Duttpn of Sycamore, and D. C. Mackey, the company’s 
manager in New York. A. J. Hopkins was re-elected president, and H. W. Wat- 
kins, secretary. William Grote of Elgin was elected vice-president. 


COMPANIES AND AGENTS 


Seventy-Fifth Anniversary of the Spring Garden Insurance 
Company. 

Seventy-five years ago, on April 15, 1835, the Spring Garden Fire In- 
surance Company of the county of Philadelphia was incorporated, and 
shortly thereafter business was begun, with $40,000 of the capital paid 
in. The president was Miles M. Carpenter, and the secretary, Samuel 
Hart. Seven years later the company announced its readiness to insure 
“Every description of property and in every part of the United States 
against loss or damage by fire.’’ One of its first heavy losses was due 
to the fire in New York, July 19, 1845, which amounted to $95,000; but 
this company escaped with a loss of $3000 in the extensive fire in Phila- 
delphia in 1850. At the close of its twentieth year, the Spring Garden’s 
assets little exceeded $85,000, but during the next three years it rose 
to $149,000, and by January 1, 1864, had increased to $400,000. Mean- 
while the capital had been fully paid up, and in 1874 was increased from 
$200,000 to $400,000 by a stock dividend. The company still has in force 
policies that were issued in 1835. 

Among the severe conflagration losses sustained by the Spring Garden 
have been those at Baltimore in 1904 ($154,526), and at San Francisco 
in 1906 ($301,422). 

Since the accession of Clarence E. Porter to the presidency of the 
company, in September, 1903, remarkable progress has been made by 
it. In the three years, 1900-1902, inclusive, the average premium income 
of the company had been about $548,000. In the year 1903, in which Mr. 
Porter’s administration commenced (in September), the net premium 
income reached $710,519. The following year it exceeded $920,000 and 
has steadily advanced unti] in 1909 it amounted to $2,342,773, or more 
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